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THE WEEK 


Evidences of reviving commercial and industrial activity 
steadily multiply, and business optimism is becoming wide- 
spread. This spirit of confidence finds a reflection in the 
more general anticipation of future requirements, and, 
since merchandise stocks at all leading points must be re- 
plenished, prospects are encouraging for a satisfactory fall 
and winter season. The restrictive influence of tariff re- 
vision is somewhat less manifest and the expansion in 
trade is facilitated by the improved monetary situation, 
increasing preparations for remote needs being stimulated 
by the broader absorption of commercial paper at lower 
rates. Conditions in iron and steel have been rather better 
than expected this month and present indications suggest 
a smaller rate of decrease in the unfilled tonnage of the 
principal producer. The railroads still confine purchases 
to the closest possible limits, but recent concessions in 
prices on certain finished materials have resulted in an 
enlarged demand from other sources, and heavy buying of 
pig iron is a feature. Besides this, copper shows renewed 
activity and strength. Reports from the dry goods mar- 
kets continue gratifying, jobbing business responding to 
the readjustment of values on staple prints in keeping with 
the reduction in gray cloths. All other cotton goods remain 
very steady, owing to the existing scarcity of supplies and 
the sharp advance in the raw product, while worsteds 
are selling much more freely than for several seasons past. 
Resumption of work at Fall River mills after a number of 
weeks of idleness and the installation of more machinery 
emphasizes the improvement in progress. Although quiet- 
ness still prevails in leather, the movement is sufficiently 
large to keep stocks down to moderate dimensions and 
prices are firm. Fair activity is noted in footwear circles 
and most factories have enough orders on hand to keep 
them busy for some time to come. Further evidence or 
the expansion in general business is furnished by the con- 
tinued falling off in idle freight cars, and, while railroad 


gross earnings for the first three weeks of August were 
practically the same as last year, there was a gain of 6.7 
per cent as compared with 1911. Moreover, bank clearings 
this week showed increases of 0.4 and 10.6 per cent., re- 
spectively, over the two immediately preceding years. 

A return to normal activity in iron and steel appears 
more imminent, as the demand is increasing and sentiment 
has improved. Consumers are evidently less cautious and 
specifications are coming forward at a fair rate, with de- 
liveries more prompt than heretofore. The better condi- 
tions now existing result from the recent lowering of prices 
on certain finished products, sheets being available at con- 
cessions from regular quotations, while wire goods are 
also shaded somewhat. Railroad purchasing is still a com- 
paratively negligible factor, but orders from other quar- 
ters have enlarged materially. The faktricating shops, 
however, are not very busy and inducements are made to 
secure attractive business, although the leading producers 
maintain plates and shapes at $1.45, Pittsburgh. The 
market for crude steel is easier, as additional capacity has 
been provided, and the supply is apparently slightly in 
excess of the demand. This is especially true of sheet and 
tin bars, which rule at $26 and $27.50, Pittsburgh. Im- 
portant contracts for basic pig iron were closed this week, 
about 70,000 tons being taken in the East and Central 
West, while sales of from 20,000 to 25,000 tons of Bessemer 
are also noted. The latter shows some recovery in prices, 
and the situation, as a whole, reflects increased strength. 

Easier monetary conditions enable jobbers of dry goods 
to anticipate future requirements more readily, and the 
volume of business steadily expands. Trading has re- 
ceived the additional stimulus of lower prices on staple 
prints and, though the forward movement is not rapid, 
orders are coming in more freely, with the inquiry for 
export substantially increased. Hillsboro cheviots have 
been advanced %c. a yard, following the trend of some 
other colored lines which have sold close to cost, while 
bleached cottons remain steady and gray goods are higher 
than a week ago. A better jobbing demand is noted for 
staple and dress ginghams for nearby use, retailers having 
operated liberally thus far this season. The sharp rise 
in raw cotton tended to make manufacturers firmer in 
their views, and prices on fine cloths from combed yarns 
have hardened. In woolens and worsteds, fancy dress 
goods are selling in fair quantities, and jobbers have re- 
ceived many calls from customers who find it difficult to 
fill their needs in the primary markets because of the low 
position of stocks. As a rule, the large corporations mak- 
ing staple dress fabrics will not name quotations ‘or 
spring until as late a date as possible next month, while 
remote business in jobbing circles is held in abeyance un- 
til the tariff bill is signed. 

As a result of the slack demand for leather and the 
rising tendency of hides, producers of upper stock are 
contemplating a further curtailment of output. Com- 
plaints from tanners are numerous and, while those inter- 
ests are not disposed to grant concessions, difficulty is ex- 
perienced in obtaining the advances recently named. Some 
British and Continental buyers are in the eastern market, 
but, as a rule, are only placing orders at or near their 
own terms. Firmness continues in union backs and some 
sole cutters have purchased lots ranging in volume from 
5,000 to 10,000 backs. Certain tannages which ruled at 
38c. a while ago are not now available at under 39c., and 
in consequence other tannages have been substituted at 
the lower figure. Strength prevails in oak sole, with a 
large local tanner holding No. 2 scoured backs at 42c. for 
sizable quantities, and at 1c. above that price for small 
amounts. There is only a moderate trade in hemlock sides, 
but the scarcity of supplies keeps quotations steady. 
Some improvement is manifest in footwear, as was ex- 
pected following retailers’ reduction sales. Fair activity 
is noted at manufacturing centers and good contracts have 
been received for shipment next month, but very few 
orders are taken for delivery beyond October. Light calf 
shoes suitable for women’s wear continue neglected, 
whereas there is a satisfactory demand for calf leather 
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goods for men’s styles. Manufacturers anticipate higher 


prices in the fall, owing to the strong statistical position © 


of leather. 

Another sharp rise in cotton carried the active options 
over $6 a bale above prevailing prices a fortnight ago, 
while spots have gained fully $4. Strength has re- 
sulted from continued complaints of crop damage in the 
Southwest, which have led to a downward revision of esti- 
mates on the probable yield, and the forthcoming Govern- 
ment report is awaited with unusual interest. The trend 
of the grain markets was again irregular, advances and 
declines alternating. Corn had the support of dry weather 
and high temperatures over a large area of the belt, but 
the deterioration apparently has been generally discount- 
ed. Threshing of spring wheat is actively pushed on both 


sides of the border, and an early increase in the move- 
ment is expected. Western arrivals of this cereal of: 
6,727,000 bushels this week compared with 7,036,806 a year 
ago, while exports from all ports of the United States, 
flour included, were 5,798,200 bushels against 2,396,118 in 
1912. Arrivals of 2,886,000 bushels of corn at primary 
points exceeded the 2,777,810 bushels reported last year, 
and Atlantic Coast shipments were 53,000 bushels against 
93,183 in the earlier period. 

Liabilities of commercial failures reported for August 
to date amounted to $16,668,384, of which $9,447,504 were 
in manufacturing, $6,200,088 in trading and $1,020,792 in 
other commercial lines. Failures this week numbered 329 
in the United States against 251 last year, and 28 in Can- 
ada compared with 27 a year ago. 





General Commercial and Industrial Conditions 





NEW ENGLAND 


Steady Improvement in Commercial Lines, and 
the Textile Industry Becoming Active 








BOSTON.—Conditions in the textile industry continue 
favorable and point to a very satisfactory fall trade, both 
in cotton and wool goods, and mills are running more ma- 
chinery than for some time. Mill additions and the in- 
stallation of more machinery are features of the improve- 
ment in progress. Tariff uncertainty is less of an influence 
and manufacturers and mill agents now talk cheerfully of 
prospects. There is a healthy tone to the different branches 
of the dry goods trade and increasing business with whole- 
salers, the better demand for staple cotton goods being 
noticeable. Sales of wool are on the increase, with more 
demand from large worsted mills, and values firm on most 
grades of domestic. Authentic reports from Oregon and 
Montana indicate the smallest clip for several years in 
those large wool producing sections. The jobbing trade 
in boots and shoes is fairly active and gives evidence of 
expansion, while fall trade with retailers is beginning. 
Shoe factories are busy with contracts booked that will 
keep them occupied until well into the fall. The leather 
market continues strong, as tanners restrict output and 
avoid accumulations. Consumers of pig iron continue 
out of the market for all but small current requirements. 
Lumber dealers expect considerably more activity next 
month. There is no improvement in painters’ supplies and 
building materials and business is only fair. Real estate 
operations, however, point to considerable building this 
fall, the weather permitting. 


Trading in coarse grains has been limited and cautious, and 
prices, particularly of corn, have sustained a sharp break. Offer- 
ings of corn and oats are small. Receipts of hay have been large 
and meet with a slow demand, prices being lower in consequence. 
In flour sales are in small lots at generally firm prices. Reports 
indicate a shortage in the apple crop. Maine potatoes are arriving 
in increasing quantity and prospects for a satisfactory season are 
good. Firmness is the feature of the dairy markets and higher 
prices are quoted for both butter and cheese. 

BANGOR.—General conditions in this city and vicinity may be 
said to be normal, though most retails lines report a little more 
dulness than is usual even at this time of the year. On the other 
hand, though the crops have suffered somewhat from protracted 
dry weather, the corn packers expect a better pack than last year, 
the hay crop has been fully as good, and it is believed that potatoes 
will do quite as well. In the important potato belts farther to the 
north, and including those in Aroostook county, the crop promises 
to be large and the markets indicate reasonably good fall prices. 
Wholesale houses report an average volume of sales which might 
be increased somewhat if it were considered desirable to broaden 
credits, but there is more conservatism than usual, and merchants 
are not looking for sales that necessitate long-deferred payments. 
The banks seem to have plenty of money, but some of the trust 
companies placed rather large loans during the spring and so have 
a smaller surplus now. City loans on real estate average 6 per 
cent. for small loans, but the banks are putting out more or less at 
5 per cent. when the amount is of good size. The lumbering con- 
cerns having headquarters in Bangor report fair general conditions. 

HARTFORD.—Retail business continues to show the effects of 
the late summer dulness, although there is the usual effort made 
by traders to stimulate sales. Fall lines are being shown sparingly 


by some houses and a more active demand is expected with cooler 
weather. In groceries, provisions, dairy products. etc.. trade has 
been good and prices well sustained. Manufacturers of light hard- 
ware report a satisfactory movement at present, with plants oper- 
ated to about full capacity, but orders for future business are 
not being placed very freely. Underwear manufacturers are work- 
ing full time, both where wool is the chief product used and where 
wool and cotton are required. Fall lines have not as yet been 
shown, and while prospects for next year’s business are not clearly 
defined, owing to tariff uncertainty, the general feeling seems to 
be that there will be an easy adjustment to whatever conditions 
may later prevail. Shipments from Connecticut peach orchards 
are now being made freely, and while the fruit is not as large as 
in some years, the yield is good and prices are fair. Tobacco, which 
is Connecticut's largest agricultural money producer, is now being 
harvested, and while the outturn per acre may be diminished by 
continued dry weather, the total crop will probably be large be- 
cause of increased acreage, both in the ordinary field grown and 
that grown under shade. 





MIDDLE ATLANTIC STATES 


Indications of Fall Activity Now Appearing, with 
Prospects Generally Encouraging 





PHILADELPHIA.—While as yet there is little actual 
change in conditions and midsummer quiet still generally 
prevails, there are numerous indications of reviving ac- 
tivity, inquiries already appearing in certain lines regard- 
ing fall requirements. Substantial orders have been placed 
for dry goods and prospects for a prosperous season seem 
to be very good. Hosiery, underwear and notion houses 
report trade fairly active, and wholesale millinery dealers 
are busy with their fall openings, with sales conservative, 
but the outlook encouraging. Clothing manufacturers say 
that they are doing a very satisfactory volume of business, 
but the cloak and suit trade is practically at a standstill, 
owing to a strike among the employees. Little or no 
change is apparent in leather market conditions, prices 
being very firm and business quite active. Glazed kid 
dealers note fair sales, at present mostly for export, but 
find domestic orders increasing and the outlook promising. 
Some improvement is reported in the demand for foot- 
wear. Conditions in the wool market continue to display 
considerable strength, buying by weavers increasing ke- 
cause of the opening of the light weight season and prices 
being firmly maintained. Quotations of fine noils have 2d- 
vanced slightly owing to moderate supplies. Prices of tex- 


tiles are firm and all the factories are busy. 

The coal trade is active and the collieries are working to about 
full capacity. Considerable business is being transacted by re- 
tailers in domestic grades and there is a steady demand for steam 
sizes. Sales of hardware compared favorably with a year ago, and 
electrical supplies of all kinds are in brisk request. Fall trade has 
opened in stoves and heating apparatus with encouraging pros- 
pects. Lumber is rather quiet, as usual at this period, but better 
conditions are looked for later in the fall. Prices are fairly steady, 
although shading is reported in certain grades. Contractors and 
builders are busy at present, and while several contemplated opera- 
tions are held up indefinitely considerable new work is being esti- 
mated upon. Cement is selling freely at normal prices, while the 
chemical market is active, although buying is mostly in small lots 
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for immediate needs. Paper is quiet, with few large orders being 
placed, but values well maintained. No change has appeared in 
the wholesale liquor market, conditions in all lines being still rather 
quiet, though not more so than usual at this season. A moderate 
trade is reported in domestic leaf tobacco, with inquiries principally 
for Pennsylvania and Zimmers, though Connecticut is selling in 
small amounts and Sumatra and Havana are in fair request. Prices 
generally are considered somewhat high, and supplies of good 
grades are moderate. The wholesale movement of groceries is still 
slow, but a good fall and winter business is generally anticipated. 

PITTSBURGH.—Retail trade is fairly satisfactory, with aggre- 
gate sales ahead of last year and the outlook favorable. Advance 
orders for winter merchandise indicate a good volume of business. 
Groceries are steady, with futures the principal feature at this 
time. Provision prices are high, as are also produce and dairy 
products. Building permits are only for jobs of small size, but 
contractors are busy on work under way and there is a sustained 
demand for window glass, lumber and builders’ supplies. Stocks of 
window glass are reported considerably depleted, and from the man- 
ufacturers’ viewpoint the situation has not been so good for sev- 
eral years. Iron and steel manufacturing is now less pronounced, 
but indications point to an increase of new business. The bi- 
tuminous coal situation continues favorable, with mines working 
to the limit, and several producers are practically out of the mar- 
ket for the time being. Run of mine coal is quoted $1.35 and 
$1.50 at mine. 

BUFFALO.—Reports from leading houses indicate that sales of 
dry goods are about equal to those of a year ago, but that collec- 
tions are only fair. The prices of some lines are slightly higher 
and stocks are normal. Dealers purchase conservatively for future 
needs, and while no unfavorable conditions prevail, prospects do not 
point to any great activity in the near future. Footwear orders 
for early shipment are not as large as in former years, owing to 
the disinclination of merchants to anticipate. In this line Sep- 
tember and October are now the active months, instead of June 
and July, and though the trade generally are confining their pur- 
chases to immediate needs. the outlook is regarded as encouraging. 
In other lines conservatism is manifest, merchandise being ordered 
only as required, and collections, both wholesale and retail, are slow 

RVCHESTER.—Although there has been no marked improve- 
ment in the movement of merchandise, the aggregate of general 
business equals that of a year ago. There is some complaint, how- 
ever, that while the volume has been maintained, in some lines 
an advance in the cost of production and higher selling expenses 
have caused a reduction in profits. Banks have pursued a con- 
servative policy and little money is loaned for speculative pur- 
poses, but this attitude meets with general approval as there 
appears to be no disposition to restrict the accommodation granted 
to legitimate business. Building has been retarded by the refusal 
by the savings banks to make loans on real estate, and as numer- 
ous small operators have found it difficult to finance their opera- 
tions trade among the supply houses has not been up to the average. 
Hesitation in some quarters is caused by continued tariff uncer- 
tainty, but confidence is expressed in the future, and an active 
business is looked for with the advance of the fall and winter 
months. Owing to the late spring frosts and the prolonged drought 
the crops in this section are rather short. The yield of potatoes 
will be only about 40 per cent. of normal, and that of peaches and 
apples will be below the average. The corn crop’ is light and 
that of oats not up to expectations. Pears and plums are about 
the only fruits that promise good yields. 





SOUTH ATLANTIC STATES 


The Situation Favorable at Most Centers, with 
Merchants Preparing for an Active Fall 





BALTIMORE.—Indications point to a good fall trade 
in the southeastern States. Business in most lines at this 
time shows renewed activity after the usual summer period 
of quiet which has prevailed, and merchants and manufac- 
turers generally are preparing to meet the requirements 
of their customers. Corn and wheat crop conditions do not 
appear to have changed, and for the latter in a number of 
sections one of the largest crops on record is reported. 
A better crop of peaches is thought to be in sight than for 
some years past, due, it is said to the lessening to some 
extent of the diseases to which the trees are subject. The 
tomato crop, while somewhat late this year, is likely of 
usual size. Tobacco is promising well in most sections. 
Labor conditions, with some few exceptions, are favorable, 
and as a whole a more confident feeling prevails. In whole- 
sale dry goods, notions and clothing a brisk business is 
noted, a larger number of out-of-town buyers being at this 
time reported than for a considerable period. The whole- 
sale millinery houses are trdnsacting a large trade. Manu- 
facturers of kimonos, waists and dresses are busy and a 
good volume of business is being done in fall and winter 
hats and caps. Distributors of fertilizers say they have 


quite favorable prospects for fall. There is a firm de- 
mand for canned goods, especially tomatoes, corn and peas. 


NORFOLK.—tThere has been some improvement in all lines of 
business during the past month. The wholesale movement of gro- 
ceries and provisions compares favorably with the corresponding 
period of 1912, and dealers in railroad and mill supplies and heavy 
hardware report that the volume of trade shows an increase over 
last year. Wholesale paper and stationery houses say that business 
is about normal. Trade in dry goods, notions, ete., which was more 
or less dull during July, has improved considerably since the first 
of August, and prospects are favorable for a good fall and winter 
demand. Collections are fair and money easier. 

RICHMOND.—No improvement is noticed in building activity in 
Richmond, but the average in small dwellings is being maintained. 
Suburban property is receiving more attention and quite a number 
of private residences are being erected. Factories are working full 
time and labor is in demand. Salesmen have returned to the road 
and a satisfactory number of orders are being received in nearly 
all lines. Retailers have allowed stocks to run down to such an 
extent that a good fall jobbing business is assured. Three days 
of rain the past week should be enough to mature crops. Cotton 
in eastern North Carolina is in a healthy state and cottonseed 
dealers look for a large fall trade with the planters of the far South 
and Southwest. Government apportionment of funds for crop 
movement in North Carolina is $1,300,000 and in Virginia, $1.- 
450,000. 

ATLANTA.—The usual summer dulness apparently obtains in 
most lines, though anticipations of a good cotton crop has improved 
trade to some extent and, on the whole. shipments of merchandise 
are reported ahead of last year. Some complaint is heard as to 
collections, but these are about up to the average. Building oper- 
ations are active. More grain has been raised in Georgia during 
the present season than usual and, with the realization of the ex- 
pectation of a good crop of cotton, it is believed that the fall season 
will prove a satisfactory one in all lines of business. 





SOUTHERN STATES 


Confidence in the Future a Prominent Feature, 
Though Conservatism is Still Evident 


ST. LOUIS.—The corn market hung fire the past week. 
There were showers in the surplus corn States and the 
forecast indicated further minor precipitation with lower 
temperatures. The map suggested no general precipita- 
tion, however, and traders assert that the damage done 
justifies the present price, as the rains officially reported 
in the past few days have been spotty and helpful only 
temporarily. Despite the low estimates, the action of corn 
futures seems to indicate that they have reached a level 
where for some time to come offerings will be met on all 
advances. Since the market reached the top level fairly 
good rains have fallen over a wide section of the Eastern 
belt. These have been sufficient to cause the farmers in 
that section to offer their old corn more freely, so that a 
more liberal movement to market may be expected in the 
near future. The chances also seem to indicate that the 
actual crop damage has been temporarily discounted, espe- 
cially as prices have been carried to a record level for this 
season of the year, when the entire crop is yet to be moved 
to market. Since farmers have been busy plowing, there 
has been a marked falling off in the movement of winter 
wheat to market, and there is a tendency to hold for 
higher prices. Receipts of wheat at St. Louis for the week 
were 728,415 bushels compared with 1,343,070 the corre- 
sponding week last year. The most bearish factors in 
oats are liberal receipts at primary points and the rapidly 
increasing local stocks. The future market is nervous and 
erratic, and while prices are well sustained, they are sub- 
ject to sudden fluctuations. The flour market is quiet, with 
but little European business and domestic orders scatter- 
ing, which to a large extent is due to the advance in the 
price of wheat. The demand for mill feeds is not quite so 
urgent as before, but is still active and all kinds sell 
readily. Shipping orders are reported numerous, but 
rather of a hand-to-mouth character, buyers appearing to 
think that the top has been reached. Receipts of hogs dur- 
ing the past week were only moderate and a strong demand 
prevailed, with a noticeable hardening of prices. The de- 
mand in the local market for cotton was light, with steady 
quotations. While the receipt of cattle were rather heavy, 
prices were stronger and the demand active. 
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LOUISVILLE.—Generally speaking. business appears to have im- 
proved, due doubtless to some extent to recent rains. Some com- 
plaints of poor collections are heard, but this applies more par- 
ticularly to the southwestern part of the State, where the last 
tobacco crop is largely unsold. Hardware is fairly active and in 
the implement trade recent weather conditions have improved the 
outlook. Drug sales are reported approximately equal to those of 
the same time last year. Woodenware, brooms, etec., are selling 
well, and in queensware, glassware and kindred lines conditions 
appear to be normal. Dry goods and millinery houses, both whole- 
sale and retail, report a good business, in some cases sales exceed- 
ing those of 1912. Clothing manufacturers are receiving numerous 
fall orders and say that indications point to low stocks in the 
Western and Central States. Prospects appear excellent. The coffee 
trade compares favorably with that of former years. Hog products 
are high in price, but demand is good. Grain houses report an 
active movement of corn and oats, but mainly to supply immediate 
needs. Whiskey has been dull for two months, but prices of 
stocks in bond seem to be holding up well. 

NEW ORLEANS.-—Local retailers report business in very fair 
volume, while the wholesalers have just closed one of the most 
successful buying conventions they have ever had. Country buyers 
from several States were here in large numbers and bought liberally 
in all lines. Dealers in building material note considerable activity 
and indications point to a good business during the fall months. 
Reports from the sugar, rice and corn section indicate large crops, 
though cotton is suffering somewhat from lack of rain. The sugar 
market rules strong and the limited receipts are quickly absorbed. 
Refined was in fair demand. The rice market is quiet, with prices 
firm and sales confined principally to small lots. 

KNOXVILLE.—Business at wholesale is quiet on account of the 
near approach of the Exposition. Houses in all lines are busy ship- 
ping orders taken previously and getting ready for the expected 
rush of business next month. Wholesale collections are very good 
considering that this is naturally a dull time of the year. Retail 
trade has held up very well during August and no complaints are 
heard. There is ‘much difference of opinion concerning damage 
from drought, as only scattering sections -have suffered, while in 
the immediate vicinity the corn crops are good. The truck farmers 
are complaining and vegetables are scarce and are bringing high 
prices. There is a strong demand for marble and all quarries are 
working full time. The coal business shows some activity, with a 
threatened car shortage in sight. suilding and road work are 
both active. Labor is well employed and very searce, even at good 
wages. The banks are caring for all legitimate loans of regular 
customers. 

NASHVILLE.—Although hot weather has prevailed in this see- 
tion for several weeks, general trade seems to have been fully as 
active as for the same period of last year. There has been no 
notable demand for any particular kind of merchandise. The fruit 
crop is short, especially in apples. Prices in nearly all lines seem 
inclined toward an advance. Collections are better than fair. Re- 
tail trade is satisfactory, as several conventions closed last week 
and other meetings of importance which will attract a large number 
of visitors have been called for this week. Money is in good de- 
mand and rates fair. 

MONTGOMERY.—General trade conditions in this vicinity are 
favorable. In nearly all lines sales show a normal increase over 
last year and collections are reported fairly satisfactory. At 
present the crop outlook is encouraging, and an optimistic tone 
is prevalent in regard to fall business. 

LITTLE ROCK.—July and August as a rule are quiet months in 
this market, but dry goods and grocery jobbers report a very satis- 
factory increase in sales for that period in comparison with a year 
ago, while the movement of hardware, boots and shoes and furnish- 
ings was about the same. Merchants feel very optimistic as to the 
outlook for fall and winter, as country merchants have purchased 
conservatively during the year and have been very careful in the 
furnishing of supplies. This, with the excellent crops throughout 
this State, will compel heavy purchases to meet demands this win- 
ter, providing the price of cotton is favorable for a quick market- 
ing of the same. The situation is now more favorable to a eash 
business than has been the case ir years in this section. Collec- 
tions have been very slow for the past six weeks or so, but these 
conditions always prevail at this time. Timely rains in this sec- 
tion make almost certain bumper crops of hay, corn, rice and 
cotton. 





CENTRAL STATES 


All Commercial Departments Busy and Indus- 
trial Lines Generally Working to Capacity 





CHICAGO.—Weather conditions became more season- 
able and business generally maintains an encouraging 
basis, distinct betterment appearing in money, in bank 
payments and in aggregate trading defaults in this dis- 
trict. There is also more activity evident in the leading 
industries, iron and steel especially being stimulated by 
firmer quotations and heavier buying than for several 
weeks past. Despite the reduced corn crop, western mer- 
chants operate freely in fall and winter needs, other 


agricultural returns being large and money circulating in 
increased volume. Early crop marketings show less rush 
and aggregate movement of grain exhibits decline, but im- 
provement again prevails in live meats, wool, mine and 
forest products, and all transportation returns testify to 
expanded forwardings of east and west-bound freight 
and increased gross earnings by both rail and lake car- 
riers. Late advices show gratifying spring wheat har- 
vests in the Northwest, further recovery after rains in 
drought sections, and refreshed pastures and ranges. Soil 
conditions favor preparations for winter wheat seeding 
over a larger acreage than last year. Labor conditions 
reflect lessened trouble and seasonable progress is made 
in heavy outside construction and new building. Materials 
continue in rapid consumption and there is more pressure 
upon capacity in woodworking, mill stuff, sanitary sup- 
plies and fabricating plants. Additional effort is made 
to swell dock supplies of iron ore and coal, but lumber, 
hides, leather and copper arrive in reduced quantities, 
and these shortages create firmer views as to values in 
the principal raw materials for factory conversion. Oper- 
ations run steady in manufactures of footwear, clothing 
and knit goods. New building, $842,600 in values, com- 
pares with $1,647,600 a year ago; real estate sales aggre- 
gated $2,812,798 against $2,135,808. 

Fall exhibits in the leading retail lines here and at the interior 
are unusually attractive and with lower temperatures there has 
been more activity in demand. The early absorption is of gratify- 
ing volume in the more costly goods and normal needs. Reports 
indicate that western merchants have secured satisfactory reduc- 
tions of summer wares and now are in improved position to order 
future requirements. Many visiting buyers were in the jobbing 
district and increased bookings in dry goods and specialties, wool- 
ens, millinery, fur goods, hats and caps, jewelry, house utensils 
and food products. The continued rise in prices of breadstuffs has 
restricted spot demands, but fair domestic and foreign buying is 
noted in provisions. Total movement of grain at this port, 10,- 
429,600 bushels, compares with 13,458,000 bushels last week and 
10,609,400 bushels a year ago. Compared with 1912, receipts de- 
creased 3.4 per cent. and shipments increased 0.6 per cent. Flour 
receipts were 187,000 barrels against 203,000 barrels last week 
and 119,981 barrels last year; shipments were 190,000 barrels 
against 163,000 barrels last week and 137,570 barrels in 1912. 
Aggregate receipts of cattle, hogs and sheep, 286,128 head, com- 
pares with 313,114 head last week and 251,164 head last year. 
Wool receipts were 1,985,000 pounds against 2,670,000 pounds last 
week and 652,000 pounds in 1912. Hides received, 2,089,000 
pounds, compare with 1,665,000 pounds last week and 2,247,700 
pounds last year. Lumber receipts were 51,558,000 feet against 
48,856,000 feet last week and 53.918.000 feet in 1912. Other re- 
ceipts increased in wheat, barley, lard, cheese, cattle and hogs, but 
decreased in corn, oats, rye, seeds, broom corn, dressed beef, butter, 
eggs and sheep. 

QUINCY.—ASales of: dry goods at retail are reported to show a 
slight increase over those of last year, while there is an increase 
of from 10 to 25 per cent. in those of shoes and cloaks and suits. 
Manufacturers of stoves and agricultural implements have done 
well, and the business of the show case- concerns is in excess of 
that of last year. Conditions in other manufacturing lines are 
satisfactory. Demand for clothing at retail is about normal. De- 
posits with the banks have increased and there is a good demand 
for money at high rates. 

MILWAUKEE.—In the metal trades and iron industries there 
appears to have been little change during the past week, but while 
business and inquiries are not increasing, there is a steady flow of 
orders and practically all shops are still running to capacity. Some 
plants in the leather trade report further improvement, although 
the tariff agitation, as well as the money market conditions, are 
responsible for some curtailment of activity. Sales in the retail 
stores show some increase over the past two weeks, and the be- 
ginning of the fall demand is already noticeable. Some difficulty 
is being experienced by the stores in securing fall stocks, and this 
situation, it is stated, will likely be emphasized as the season ad- 
vances, owing to a shortage of production by the manufacturers. 
The volume of lake business is very large and indications point to 
a total tonnage of someething like 9,000,000 for this port, which 
establishes a new record. The coal trade is showing its annual 
increase and receipts will probably amount to 6,000,000 tons by 
lake before navigation has closed. 

LA CROSSE.—No special features have developed during past 
few weeks. Manufacturers and wholesalers report an increase in 
sales over same period last year, and business conditions in all 
lines are well sustained. Collections are only fair, although an 
improvement is shown over last month. Recent rains have ma- 
terially benefited the corn crop and an average yield is now as- 
sured. , 

CINCINNATI.—Wholesalers are still more or less hampered by 
the teamsters’ strike, but have been able to make some shipments 
and receive sufficient goods to meet immediate demand. Dry 
goods houses report a good house trade, and liberal orders have 
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also been received from traveling salesmen. There has been quite 
a demand for immediate shipment and some fall and winter busi- 
ness. Millinery has been quiet, as the season thus far has been 
somewhat backward, but local jobbers look for improvement in 
the near future. Local footwear manufacturers are about ready 
to place their salesmen on the road for spring and summer trade, 
and shoe jobbers report business coming up to their expectations. 
There is no change in clothing and manufacturers say that orders 
continue to come in for fall and winter shipment with satisfactory 
steadiness. A scarcity in hides has caused a number of tanners 
to work only part time, while the leather market is still firm and 
demand fairly good. The movement of whiskey has been a little 
better, but the same is still below normal. A sufficient supply is 
on hand and prices are firmly maintained. The wholesale grocery 
trade reports fair distribution, notwithstanding the fact that they 
are working under difficulties owing to the teamsters’ strike. The 
tobacco market has been firm, with a tendency to advance and fairly 
good sales have been made during the week. Supplies of produce 
are large and demand good, with prices showing an upward trend. 

CLEVELAND.—tThere has been but little change in the business 
situation since a week ago. Continued cool weather has stimulated 
retail sales somewhat and general trade is about as good as could 
be expected at this time of the year. Manufacturers of cloaks and 
women’s outer garments report business satisfactory. Manufactur- 
ing plants are fairly busy and in the iron and steel market orders 
are coming in freely. The coal trade is quite active. Banks re- 
port deposits are keeping well up and there is a firm demand for 
loans, which is natural during this season. The general outlook is 
encouraging. Collections are reported rather slow. 

TOLEDO.—Business conditions in this vicinity are at least nor- 
mal, in fact they are a little more active than usual at this time 
of the year. Crops are doing well. Corn is developing nicely and 
promises a good yield. The same can be said of sugar beets. There 
is going to be a good peach crop and the kraut factories also report 
a favorable outlook. The demand for hardware exceeds that of a 
year ago, and shirtwaist factories report increased sales, especially 
of the lower grades. Confectionery houses also are doing a larger 
volume of business. Knit underwear factories report a good market 
and general staples all seem to be reasonably active, especially dry 
goods. The tightening of the money market came a little early this 
year, but within the past few days it has loosened up to a marked 
degree and is now fully as easy as is customary during the crop- 
moving period. 

FORT WAYNE.—The volume of general business, excepting 
cooperage, appears as large as during August, 1912, with sales 
in dry goods, clothing and shoes somewhat larger than at that time. 
Money is in good demand and considerable building is going on 
in spite of the disposition of financial institutions to curtail loans. 
The oat crop averages from one-half to two-thirds of last year's, 
but that of corn will be larger if nothing unforseen occurs. Other 
products make a favorable comparison with a year ago. 





WESTERN STATES 


Business in Satisfactory Volume, with Merchants 
Buying Liberally for Fall Requirements 





MINNEAPOLIS. — Conditions continue satisfactory, 
with a good volume of business in nearly all lines and 
prospects for fall trade very promising. Seasonable har- 
vesting weather prevails. Collections are fair for this 
period. 

ST. PAUL.—The weather the past week was ideal and consider- 
able progress was made in cutting and threshing in Minnesota, the 
Dakotas and Montana. <A good yield is practically assured and 
railroads are placing themselves in a position to move the crop 
promptly. Both wholesalers and retailers report a brisk distribu- 
tion of merchandise of all grades and business confidence appears 
to be well sustained throughout the Northwest. Collections are 
seasonably good. 

OMAHA,.—Jobbers in groceries and dry goods report sales at the 
present time to be ahead of those a year ago, while in hardware, 
implements and drugs business continues in satisfactory volume. 
The money market is comparatively easy and the demand for loans 
is fair. Prospects in nearly all lines are considered favorable, 
and collections, as a whole, are good. 

KANSAS CITY.—tTrade in general throughout this vicinity has 
been rather quiet in most lines and fall orders do not seem to be 
coming in with any marked degree of rapidity. Collections, how- 
ever, appear to be a little above the average. The water problem 
continues to worry the agriculturists. During the past week a few 
local showers have been reported, but none of sufficiently wide 
range to more than alleviate the situation, and the water supply 
is still rather short. The Kansas City mills made 59,600 bar- 
rels of flour during the past week compared with 60,600 barrels the 
previous week, the slight decrease in the output being due to a 
slackening in demand. In the local live stock markets cattle are 
active and higher, hogs lower and lambs higher. 

TOPEKA.—In the grocery trade, which is the principal line 
represented here, local houses report that there is a little increase 
in business over one year ago, and they consider prospects favor- 
able. Two houses engaged in the manufacture of mattresses re- 
port also that they note an increase in sales of perhaps 15 per 


cent., and they consider the outlook fairly satisfactory. Other 
lines report that distribution has been up to that of last year, and 
in some instances a little better. There seems to be a good demand 
fo: silos in this section, and a local concern is doing a good busi- 
ness. The money market is firm, and banks are charging 6%4 and 
7 per cent. for money. The recent rains have benefited the crops 
locally, and conditions seem to be a little better. While some of 
the reports from this part of the country are very pessimistic. most 
authorities seem to think that the coming year holds forth good 
prospects, although the corn crop has been almost a failure. 

WICHITA.—Both wholesale and retail trade in this section con- 
tinue quiet, which is thought partly due to the extended drought 
and the intense heat that have prevailed for the past several! weeks. 
Merchants report the volume of business from 10 to 15 per cent. 
less than at this time a year ago. Improvement, however, is antici- 
pated as soon as cooler weather sets in, though it seems to be 
the concensus of opinion that the last six months of this vear will 
serve to bring the total distribution of merchandise a little below 
that of last year. Country merchants continue to buy conserva- 
tively, purchasing only for immediate needs. While, generally 
speaking, the wheat crop for the State, and, for this section was 
good, corn is only fair, as is also broom corn. Early fall plowing 
has started and appearances point to a large acreage in wheat. 
Collections are fair. 

DENVER.—Wholesale dry goods merchants report general con- 
ditions to be very encouraging, and while collections are not quite 
so good as a month ago some slowness in payments is looked for, 
as a rule, at this time of year. Advance orders, so far received, 
are in satisfactory volume, and are considered to indicate a promis- 
ing outlook for fall and winter business. Wholesale grocery houses 
note an active demand, especially in staple lines, with prospects 
very encouraging. Agricultural conditions are extremely favorable, 
as the yield of fruit is large and all crops will be easily sold at 
high prices, because of the shortage in some of the surrounding 
States that formerly shipped their produce to this city. 

PUEBLO.—General conditions in this section are satisfactory 
and encouraging. In our wholesale and jobbing trade in practically 
every instance the gross volume of business for the first six months 
of the year shows a slight increase, while with the majority of the 
retail stores only a slight falling off in sales is reported. Crop 
prospects are excellent, running ahead of last year, and while the 
money market has a tendency to tighten up, the banks are only 
protecting themselves against any possible stringency during the 
coming fall and winter. 

ALBUQUERQUE.—General conditions in this section are not as 
favorable as a year ago. Jobbers in groceries report a material 
falling off in volume of business as also do wholesalers of dry 
goods and implements. The wool and cattle market is very quiet, 
due to low price of wool, extended drought and poor lambing sea- 
son. Crop conditions are indifferent, except in the Pecos Valley, 
where they are good, and high prices prevail. The money market 
is tight, though banks are well supplied with funds and are taking 
proper care of their customers. There is little money for live stock 
speculation. Extensive improvements will soon commence on the 
railroad shops here, involving an expenditure of $1,250,000. Lum- 
ber mills report little if any activity, and one of the largest in the 
State has shut down indefinitely. 





PACIFIC STATES 


Normal Conditions Generally Prevail, Though 
no Particular Activity in Any Direction 


LOS ANGELES.—Crop conditions are commanding a 
great deal of attention just now, and prospects are quite 
satisfactory as a whole. The beet sugar season is now at 
its height, and with a greatly increased preduct, the fac- 
tories are working day and night. The acreage is much 
larger than that of last season, as climatic conditions, in- 
cluding an unusually late rain, have been favorable, while 
irrigation has been practiced to a greater extent than ever 
before, with excellent results. As an illustration, the 
American Beet Sugar Company’s factory at Chino con- 
tracted for the crop of 25,000 acres, approximating over 
800,000 tons of sugar beets, and a record-breaking run is 
in progress. The crop is at least 10 per cent. larger than 
that of 1912 and it will take about one hundred days to 
clan it up. Reports of the same tenor come from the beet 
sugar factories in other portions of this district. The 
cantaloupe season has been a very successful one. The 
crop of the Imperial Valley, the center of the industry, 
will approximate 4,000 carloads, as against an estimate 
of 3,300 carloads made a month ago. These cantaloupes 
have brought about $2.25 a crate, so that the crop of the 
Imperial Valley is worth over $3,000,000, of which between 
$1,000,000 and $1,500,000 has gone to the growers. Nearly 
all of this crop was marketed -in the East and Middle West. 
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The apricot crop will be from 50 to 60 per cent. of normal, 
with a fair quality of fruit. There is a good yield of 
peaches of fair quality. The dry weather kept back the 
small fruits this season, but, on the other hand, the short- 
age of oranges has tended to increase the demand. The 
olive crop will be double that of last year, according to 
reports. There will be something like 1,000,000 gallons 
for pickling, worth a dollar a gallon, and about 250,000 
gallons of olive oil, worth $600,000. The olives will be 
plump and of attractive size. There are seven olive can- 
neries and bottling plants in southern California. Ven- 
tura County’s output of dried apricots for this season 
amounts to 2,000 tons, against 3,000 tons last year, and 80 
per cent. of the crop has already been sold at prices rang- 
ing between 10c. and 12c. The estimate of the production 
of lima beans in southern California this year is 96,000,000 
pounds. The cotton crop of Imperial Valley is now placed 
at 18,000 bales, or twice that of 1912. Oil production for 
first six months was 47,221,836 barrels. General business 
is satisfactory, the volume of trade, both wholesale and 
retail, being equal to that of a year ago, but collections 
for the past three months have been slow. 
PORTLAND.—Retail and jobbing business is of fair volume for 
this time of year and merchants are looking forward with more 
confidence to an active fall and winter trade. Wheat harvesting is 
general throughout the Pacific Northwest, with weather condi- 
tions ideal. The quality of the grain, as shown by threshing re- 
turns, is satisfactory, but the total yield may not come up to early 
estimates, owing to hot winds in the latter part of July. Grain 
dealers look for a crop of 63,000,000 to 65,000,000 bushels in the 
three States. Farmers are slow sellers, and the demand, as yet, 
has not been active. Exporters have bought only for early ship- 
ment, and the California movement has not opened up. With the 
recent improvement in European markets, buyers are beginning to 
show more interest in wheat, but millers are deferring their pur- 
chases until the export flour business revives. There is a normal 
domestic demand for flour, but trade with the Orient is held in 
check by the revolution in South China. When these troubles 
are ended a large movement across the Pacific is expected. There 
will be no searcity of tonnage such as hindered business last year. 
The late fruit crops are making good progress, but the apple yield 
is now estimated at about two-thirds of last year’s. Prices are 
opening better. however, than a year ago. The first shipment of 
pears to eastern markets have brought good returns. The 1913 
wool clip of Oregon, according to figures compiled by dealers, 
amounted to 16,300,000 pounds, for which the growers received 
$2,080,000. This compares with clips of 18,700,000 pounds, worth 
$3,000,000, in 1912, and 18,900,000 pounds, worth $2,500,000, in 
1911. The smallness of the clip this year was due to the large 
number of lambs marketed last summer and fall. Sheep and lambs 
are now selling freely at steady prices. Cattle and hog receipts 
at the stock yards are light and prices are tending upward. Hop 
growers are completing arrangements for the harvesting of their 
crops. There is no scarcity of pickers and funds are available for 
harvest operations. The crop is in fine condition and is estimated 
at 125.000 bales. Quality promises to be better than for years. 
The market has declined one to two cents owing to the improved 
crop outlook in Europe, and contracting here has almost ceased. 





DOMINION OF CANADA 


Gradual Increase in Confidence with the Steady 
Progress of the Crops in All Sections 





MONTREAL.—tThe recent copious showers, while too 
late to help the grain crops, have been of incalculable bene- 
fit to pasturage and the after-grass. Cheese receipts con- 
tinue to show a decline as compared with former years 
and shipments for the season to date aggregate 811,990 
boxes as against 966,950 boxes at this date a year ago. 
The late cool nights, with suggestions of frost, are hasten- 
ing the return of city folks from the summer resorts, with 
the result that retail trade is showing more activity. In 
wholesale lines there is little new, but there is more doing. 
The anticipated advance in sugars has taken definite 
shape, factory quotations being put up on the 26th to $4.55 
for standard granulated in barrels, and other grades pro- 
portionately. Refiners report an active demand and the 
possibility of further stiffening. Dry goods travelers have 
not as yet reported any great amount of sorting business, 
but the wholesale millinery openings next week should in- 
duce some business. Clothing manufacturers are reported 
as carrying heavy stocks, as they have been holding back 
on a number of orders from the western Provinces. The 


iron market still rules quiet, and the two Midland fur- 
naces are now shut down. Leather men are very firm in 
prices, though the market is only moderately active, and 
they claim that the scarcity and high prices of raw ma- 
terial would readily warrant an advance. Eastern col- 
lections are very fair, but money still comes in slowly from 
the West. 

TORONTO.—The wholesale trade continues quiet, which con- 
dition is natural at this particular season of the year, but now 
that the holidays are about over, some activity may be expected. 
The National Exhibition is now in full swing and retail trade is 
very active and some of the big houses report larger sales than 
ever before. There are a great many visitors to the fair and the 
country retail merchants among them will undoubtedly place nu- 
merous orders before they leave the city. In some jobbing lines 
there is cutting of prices. Many travelers representing United States 
houses are offering inducements to the retailer here. Payments 
do not show much change, but they are undoubtedly behind former 
years. Merchandise generally shows little alteration in prices. An 
advance of 10c. per 100 pounds in sugars took place on Tues- 
day. Crop conditions are satisfactory, but little change in the 
money market is anticipated before the end of the year. Ontario 
grain is in more liberal offer, with prices steady. Provisions gen- 
erally are steady. 

HAMILTON.—Retail trade during the week has been rather 
quiet, though prospects on the whole are looked upon as favorable. 
The yield of vegetables and fruits in this district has been good, 
the local markets are well supplied and there is a good demand. 
Collections continue to drag and there seems to be considerable 
conservatism. 

WINNIPEG.—High temperatures and clear weather most favor- 
ble to harvesting are prevailing, and cutting is now general, with 
some threshing already done. Our reports tend to confirm earlier 
forecasts that the yield will average exceptionally high quality. 
While prices are relatively higher than those of the American 
markets quotations are easier and exporters show a disposition 
to anticipate the pressure of large receipts in the near future. 
Flax at ruling prices is, however, regarded by commission houses 
as relatively cheap, especially in view of the decreased acreage 
sown last spring. Retail trade is more active and shoppers are 
purchasing more freely than for some time past, while whole- 
sale dealings in general show an improved tone. There has been 
a fair volume of business in agricultural implements in this im- 
mediate district during the year, though the leading concerns 
estimate that the total volume of sales for the year will be rather 


- below the high water mark of 1912, chiefly owing to the falling off 


in sales of tractors. A fair business has been done in plows and 
a better demand for harvesters and threshing machines. Collections 
were quite satisfactory in the early spring, but are now seasonably 
dull in the agricultural implement trade. Farmers appear to have 
purchased more conservatively than formerly. 

EDMONTON.—For a week or ten days heavy rains were gen- 
eral in this district and as a result the grain did not ripen as it 
would otherwise have done. However, the weather cleared up 
and cutting is now well under way. No damage by frost is reported, 
but in some districts farmers have been hailed out, although the 
area destroyed is quite small. The grain is of very good grade. 
Trade conditions show little change and wholesalers in most lines 
report the volume of business well sustained, although lumber 
dealers and also those in one or two kindred lines say that sales 
are not as large as last year. Collections are slow. 

REGINA.—Trade conditions in general throughout this district 
are reassuring and a number of new enterprises are locating in this 
city, including a wholesale and manufacturing shoe concern, the 
building for which is about to be erected. Retailers report business 
good, especially in clothing, footwear and kindred lines, with col- 
lections quite satisfactory. 

MOOSE JAW.—Weather conditions have been favorable and har- 
vesting, which is now well under way, will be general within a 
week. A good yield is practically assured and considerable more 
optimism is expressed, wholesalers reporting an active demand for 
staple goods. 

VANCOUVER.—tThe retail trade condition throughout the Prov- 
ince is reported practically unchanged. Railway construction is 
progressing and the active commencement of additional survey work 
is expected to help general business. The lumber market shows 
practically no improvement and real estate is still quiet. Collec- 
tions are fair. 





RUBBER SHIPMENTS FROM AMAZON VALLEY.—According 
to Consul George H. Pickerell, at Para, Brazil, data compiled by 
one of the large export companies of Brazil shows that during the 
crop year of 1912-13 there were shipped from the Amazon Valley 
94,525,065 pounds of rubber, against 89,957,410 pounds in the pre- 
ceding year, 73,927,605 pounds in 1910-11, 86,178,685 pounds in 
1909-10 and 84,313,775 pounds in 1908-09. The shipments from the 
various ports for the crop year 1912-13 follow: From Para—To 
the United States, 25,773,935 pounds; to Europe, 25,543,010 pounds. 
From Manaos—To the United States, 16,504,440 pounds; to Eu- 
rope, 20,839,295 pounds. From Iquitos—To the United States, 172,- 
475 pounds; to Europe, 5,194,690 pounds. From Itatoatiara——To 
the United States, 21,825 pounds; to Europe, 475,395 pounds. 
Totals—To the United States, 42,472,675 pounds; to Europe 52,- 
052,390 pounds. 
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MONEY RATES STILL RECEDING 





January Loans Made at 5 Per Cent.—$1,500,000 
Gold Shipped to Canada 





A somewhat better demand developed for time accom- 
modation this week and the tendency of the market was 
again toward a lower level. The most interesting feature 
of the situation was the placing of considerable January 
money at 5 per cent., the offerings coming principally from 
a prominent international banking house. This, together 
with the deposit of over $46,000,000 in public funds in the 
institutions at the West and South, had a sentimental in- 
fluence and offset the loss sustained by local banks on their 
operations with the Sub-Treasury. The process of draw- 
ing against New York has continued, but it is clear that 
the Government’s policy in facilitating the moving of the 
crovs will relieve the autumn drain on this center, so that 
the outlook is much more reassuring than it appeared a 
short while ago. It is true that there has been a steady 
shrinkage in the reserves of the local Clearing House mem- 
bers during the current month, yet the amount held in 
excess of legal requirements is still substantially larger 
than a year ago, the difference last Saturday being close 
to $6,800,000. The returns issued on that day showed a 
further contraction of over $2,500,000 in the actual sur- 
plus, this impairment of condition resulting entirely from 
an expansion of practically $9,000,000 in loans and more 
than $10,700,000 in deposits. Conditions in the commer- 
cial paper market reflect a wider absorption of the best 
bills at easier terms—six months’ names ruling around 5% 
per cent.—and this is naturally exerting a favorable effect 
on general business, as merchants and manufacturers are 
enabled to anticipate future requirements more freely. 

Tending downward almost without interruption for- 
eign exchange showed a net loss of over 4c. this week. 
The decline which carried sight drafts below 4.86 can- 
not be considered as anything but a seasonable develop- 
ment, and indications suggest that the recession wiil be 
carried still further. This is the period when enlarged of- 
ferings of commercial remittance are logically to be ex- 
pected—the supply of grain and cotton bills already show- 
ing an increase—and the depression resulting from this 
cause has been accentuated more or less by speculative 
short selling. Quotations for sterling are now approxi- 
mately 1%4¢. lower than at the same time a year ago, when 
the market was strengthened by the advance in the Bank 
of England’s minimum discount rate from 3 to 4 per cent. 
That institution is at present maintaining a 4% per cent. 
charge (probably because of political uncertainties 
abroad), but its position is much stronger than at the 
earlier date, the ratio of reserve to liabilities, in fact, 
being fully 10 per cent. higher. The statement issued on 
Thursday disclosed an additional gain of over $4,000,000 
in bullion holdings and the total is fully equal to 
that of 1912, while the aggregate reserve shows an in- 
crease of about $6,800,000. Some interesting fluctuations 
have occurred of late in Canadian exchange on New York, 
and in view of the steady decline this week no surprise was 
expressed when $1,000,000 in gold was withdrawn from 
the local Sub-Treasury on Thursday for shipment across 
the border. Indeed, there is nothing extraordinary in such 
a movement at this juncture, although the situation has 
reversed itself in a somewhat remarkable manner within 


a very short time. 


Call loans ranged from 214 to 2%4 per cent., and most renewals 
were negotiated at 234 per cent. The feature of the market 
for time accommodation was the placing of considerable January 
money at 5 per cent. by a large international banking firm. De- 
tailed quotations are 3% per cent. for sixty days; 444 per cent. 
for ninety days; 4% per cent. for four months and 5 per cent. 
for five and six months. Commercial paper was without new 
feature. rates for choice six months’ names continuing to rule 
around 5%, to 6 per cent. 


Foreign Exchange 
A combination of influences operated to depress the market for 
foreign exchange this week, rates moving downward with scarcely 
any interruption. On the decline sight drafts dropped below 4.86 
and cable transfers went under 4.86%, these figures representing 


losses of over 1c. as compared with prevailing quotations a year 
ago. <At that time strength was imparted by the advance in dis- 
counts abroad, but at present the tendency there is in an opposite 
direction and this offsets the further relaxation in local interest 
charges. Besides, the supply of commercial remittance is increasing 
—as is usual at this season—and it is considered as not unlikely 
that rates for sterling will go still lower. The sudden drop in New 
York exchange at Montreal has resulted in the withdrawal of $1,- 
000,000 in gold from this center and the movement occasioned no 
surprise, since funds are needed in the Dominion for crop-moving 
purposes. Once again the Bank of England secured the bulk of the 
new gold available at London on Monday—the Continent taking 
$1,000,000 of the $4,000,000 cargo—and the leading British insti- 
tution now reports the highest ratio of reserve to liabilities in 
over a decade and a half. Daily closing quotations follow: 
Sat, Mon. re Wed, Thurs 


4.8284 


Sterling, 60 da pe 
-- 4,8625 


i. 

Sterling, sight . 
Sterling, ca le 
Berlin, sight 
Paris, sight 


aLess1.16. b Minus 1.64. 





b 95. 95.0 
abd. 13% €5.18% ed. 18% 45.18%, 5.18% 
c Minus 3.64. d Lets 1-32. e Minus 3-32. 


Domestic Exchange 


Rates on New York: Chicago, 15c. discount; Boston, par; New 
Orleans, commercial, 50c. discount; bank, $1 premium; Savannah, 
buying, 3-16¢e. discount; s-lling, par; Cincinnati, 10c. discount; 
San I’rancisco, 50c. premium; Charleston, buying par; selling, 1-10c¢ 
premium ; St. Louis, par; Minneapolis, 10c. premium; St. Paul, par. 


Silver Bullion 

Total British exports of silver up to August 14, according to Pix- 

ley & Abell, were £4,900,500 against £5,944,200 in 1912. India re- 

ceived £4,595,500 and China £507,000, while last year £5,010,700 

went to India and £933,500 to China. Daily closing quotations 
follow : 

Thurs. 


27.50 
59.62 


Fri. 
27.50 
59.62 


Wed. 
27.44 
59.50 


Tues. 
27.44 
59.60 


Mon. 
27.56 
5¥.75 


Sat. 
27.44 
59.50 


London Prices, pence ...... 
New York Prices, cents. . 


Foreign Finances 

Not in 17 years has the Bank of England reported such a high 
ratio of reserve to liabilities as was revealed in this week’s state- 
ment, and yet the official discount rate was maintained at 41%4 per 
cent. The proportion of reserve now stands at 59.46 per 
cent.—an advance of almost a full 1 per cent. as compared with 
a week ago—and this figure compares with only 49.46 per cent. 
on the same date of 1912 and a ten-year average of 51.45 per cent. 
The leading British institution is steadily accumulating gold—the 
bulk of the $4,000,000 cargo from South Africa being secured on 
Monday—and in its Thursday statement there was shown a 
further inerease of £862,769 in bullion holdings, which raised the 
total slightly above last year’s. Moreover, the loan account shows 
2 contraction of £8,700,000 as compared with that time. The latest 
returns of the Bank of France made another favorable exhibit, an 
additional increase of 26,857,000 francs in gold being accompanied 
by a substantial decrease in note circulation, although bills dis- 
counted expanded about 53,000,000 francs. At Londea call money 
was quoted at 244 per cent. and three months’ bills at from 3 11-16 
to 5% per cent ; at Paris the private charge is still 3% per cent., 
while Berlin is naming a rate of 4% per cent. 


New York Bank Statement 


There has been an uninterrupted decrease in the reserves of the 
local Clearing House institutions this month, the statement issued 
last Saturday showing a further shrinkage of slightly over $2,500,- 
0OO in the actual surplus. Increased sales of commercial paper 
and extensions to interior banks were reflected in an expansion of 
practically $9,000,000 in the loan account and, as deposit liabilities 
were swelled more than $10,700,000, the reserve required rose fully 
$3,000,000. Only a nominal gain of $485,000 occurred in cash 
holdings and that item on August 23 was about $15,000,000 smaller 
than on the same date a year ago, although the surplus showed an 
increase of approximately $6,800,000 as compared with that time. 
The actual statement compares with a year ago as follows: 
Week’s changes. Ang. 23, 1913. 

Inc. $8 ,956 000 34,233,000 

10,713,000 1,792,781,000 
747, 45 336,000 
1,904,000 ‘ ,000 
1,419,000 80,006 ,000 


$485 ,000 $429 382,000 $444,229,000 
2,525,050 22,173,150 15,345,900 




















Total cash 
BULPIAS . .cccccceccce “Dee. 


Specie Movement 
At this port last week: Silver imports, $64,385; exports. $664,- 
786; gold imports, $465,224; exports, $500. From January 1: 
Silver imports, $6,374,076; exports, $43,448,456; gold imports, 
$13,650,272; exports, $60,401,014. 





Money Conditions Elsewhere 


Boston.—The money market is easy, with offerings larger and 
banks inclined to shade rates on time, quoting 5% to 5% per cent. 
for short dates, 53%, to 6% per cent. for six months, and 5% to 
61% per cent. for one year. Commercial paper is quoted at 54 
to 61%4 per cent. Supplies of call money are large af 3 per cent. 
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PHILADELPHIA.—The money market presents no special features 
and the customary dulness at this season of the year is still notice- 
able. Some activity is reported in bonds, but not much business 
is anticipated until the return of large investors, who are how 
absent from the city and therefore not in close touch with the sit- 
uation. Rates rule at 5 to 51% per cent. for call money, 5% to 6 
per cent. for time loans and from 6 to 6% per cent. for choice 
commercial paper. 

PITTSBURGH.—Money is firm at 6 per cent. for time and e¢all 
loans. There is a limited market for attractive commercial paper. 
National banks, for the recent eall, show an average reserve of 
25.38 per cent. compared with 23.98 per cent. for June 4. Loans 
and discounts decreased from $144,885,983 to $129,802,595 and 
individual deposits from $130,618,000 to $1138,796,785. The 
liquidation of the First-Second National Bank accounts for a large 
part of this decrease. 

BUFFALO.—Money is firm, with bank rates showing no change 
during the past month, the prevailing quotation being still 6 to 
6% per cent. Conditions, however, are slightly easier, and demand 
for loans is normal. 

BALTIMORE.—No unusual features are noted in the money mar- 
ket, although the allowance announced relative to the crop-moving 
funds for Baltimore has had a tendency to greatly improve local 
conditions. The rate for money is still maintained at 6 per cent., 
although there are frequent demands for same at 5% per cent. 

NEW ORLEANS.—There has been a fairly active demand for 
money, both for general trade and crop purposes. with call loans 
remaining firm at 7 per cent., and all requisitions readily met 

CINCINNATI.—A steady demand for funds is noted in the money 
market, refiecting the movement of the crops. Rates remain 
steady around 6 per cent., although in some instances time and 
call loans have been placed at 5% per cent., and some mercantile 
accommodations were given as low as 5 per cent., this, however, 
being an exception and not the rule. Quite a large volume of com- 
mercial paper was on the market secking a rate of 6 per cent., 
but the effort was not entirely successful. 

Cuicaco.—Most of the local banks repoit their discount lines up 
or close to the limit, with rates quoted from 6 to 6% per cent. 
The market, as a whole, has an easier tone, the pressure from 
early crop marketings having been satisfactorily met. Deposits again 
are on the increase, especially at the interior, and the improved 
supply of loanable funds is causing more competition in securing 
desirable commercial paper. Some choice offerings are reported 
to have been negotiated this week at a shade under 6 per cent. 
Aggregate offerings of manufacturers’ and jobbers’ paper is about 
as expected at this time, but indications point to the probability 
that the banks generally could do more business were the rates 
lower in September. Corn marketings will be considerably less 
than a year ago and this prospect naturally involves less tying 
up of money, and reduced outgo of currency. The market is steady 
on cotton bills and firm as to collateral loans, the latter being 
quoted at 6% per cent. Bond dealings reflect no distinct improve- 
ment in current sales, but there is more inquiry as to impending is- 
sues. Sales of local securities aggregated 17 per cent. more than 
in corresponding week last year and the ten active stocks made 
an average gain over a week ago of 70 cents per share. 

DENVER.—Money still continues tight, but the banks, while re- 
fusing to make loans for promotion or speculative purposes, are 
reported to be meeting all requirements for legitimate needs. 





Manufacturers of wire products are reported to have 
liberal orders for supplies covering the next six months, 
made contracts with the leading interest for 60,000 tons. 


placed 
having 





During the six months ended June 30, 1913, the total declared 
value of exports from the Bradford (England) consular district 
amounted to $5,041,090, a decrease of $1.973,869 as compared with 
the corresponding period of the previous year. Shipments of raw 
wool reached an aggregate of $1,657,397. or 53 per cent. less than 
in 1912, while manufactured goods exported generally showed a 
decline. 





Failures This Week 





Commercial failures this week in the United States number 329 
against 247 last weck, 272 the preceding week and 251 the corre- 
sponding week last year. Failures in Canada this week are 28 
against 58 the previous week and 27 the corresponding weck last 
year. Below are given failures reported this week, the two preced- 
ing weeks and for the corresponding week last year, with the total 
for each section and the number where the liabilities are $5,000 
or more: 





Aug. 21,1913 || Aug. 14, 1913. 


Aug. 28, 1913, Aug. 29, 1912 


Section. 








Over a || Over 
$5,006) Tot! |' g5 oou 


East ...ccce...| : 8 36 93° 
South 24 68 
18 57 
15 33 


2 aaa ; 93 5 | 2 
Canada ....<.. 28 | 3 11 6 a7 


Over 
$5,000 


Total $5,000) 7 Total 






































Aug. todate... $408, 985,000 
July 451,730,000 


BANK EXCHANGES IMPROVE 


Much Better Comparison with Last Year than 
in Recent Weeks and Large Gain Over 1911 


A generally improved comparison with the two preced- 
ing years is shown in bank clearings this week, the total 
at all leading cities in the United States amounting to $2,- 
400,285,805, an increase of 0.4 per cent. over the $2,390,- 
560,948 of the same week last year and of 10.6 per cent. 
as contrasted with the $2,171,048,364 reported in the cor- 
responding week of 1911. While exchanges at New York 
are 1.8 per cent. smaller than for the similar week a 
year ago, it is a marked improvement over the showing of 
recent weeks, and as stock market operations continue to 
display considerable contraction as compared with that 
period, the more favorable returns are probably due large- 
ly to a seasonable expansion in ordinary commercial tran- 
sactions. The comparison with 1911 by the leading center 
is also extremely satisfactory, the gain of 10.0 per cent. 
being a much better exhibit than for a number of weeks. 
The improvement which appears at New York City is ap- 
parently shared in by the country generally, the outside 
cities reporting gains of 4.5 and 11.6 per cent., respec- 
tively over 1912 and 1911. Boston is the only center 
where exchanges are smaller than in either year, and 
Baltimore, St. Louis and San Francisco show some de- 
crease as compared with last year, but even in these in- 
stances the losses are very slight. On the other hand, 
the expansion at numerous important points compared 
with both years is very pronounced, among them being 
Philadelphia, Pittsburgh, Cincinnati, Cleveland, Chicago, 
Minneapolis, Kansas City and Louisville, which clearly 
reflects considerable commercial and industrial activity. 
Figures for the week and average daily bank exchanges 
for the year to date are given below for three years: 


Week, Week, Per Week. Per 

. Aug 29,1912. Cent. Aug 31,1911. 
$124,649,620 — 5.8 $12: 3,988 496 

123,927,725 A 118,655,716 

31,776,096 : 686, C68 
49 418 526 3& 

21,508, 4 394,650 

2,2 L74, 
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Total ...... $870,479,865  $832,709,143 
New YorE .... 1,524,805,940 1,557,851,-06 


Total all.... $2,400,285,805 $2,390,560,948 
Average daily: 








| + 
++ + 
ay 


2 
_ 
oe © 





+ 


= 
~ 


work 348,000 

474,992,000 
476 612, 000 498 ,706, 0OU 
518,196,000 497,586,000 


ee 


900 
0 
00 
,000 





Second quar ‘ter 
First quarter. 








+) 11 
++ | 
RPE WS 
ha 








Government Crop F und Deposits 

The apportionment of the $50,000,000 Government crop move- 
ment fund was made public on op uesday by Secretary of the Treas- 
ury McAdoo. The total amount allotted is $46,500,000, of which 
$24,700,000 will be placed in fourteen Western States and $21,800,- 
000 in thirteen Southern, the Government retaining $3,500,000 
for use in ease of emergency. , 

Colorado, $1,000,000; Denver. California, $3,000,000; Los- 
Angeles and San Francisco. Illinois, $4,000,000; Chicago. In- 
diana, $1,050,000 ; Evansville, Fort Wayne and Indianapolis. Iowa, 
$1,000,000; Des Moines and Sioux City. Kansas, $550,000; Kan- 
sas City and Wichita. Minnesota, $2,000,000; Minneapolis, St. 
Paul and Duluth. Missouri, $5,000,000; Kansas City and St. Louis. 
Nebraska, $1,500,000; Omaha and Lincoln. Oklahoma, $750,000 ; 
Muskogee and Oklahoma City. Ohio, $2,100,000; Cincinnati, 
Cleveland and Columbus. Oregon, $800,000; Portland. Washing- 
ton, $1,150,000; Seattle and Spokane. Wisconsin, $1,000,000; Mil- 
waukee. Alabama, $1,500,000 ; Birmingham, Mobile and Montgomery. 
Arkansas, $600,000; Little Rock. Florida, $1,150,000; Jacksonville, 
Pensacola and Tampa. Georgia, $1,700,000; Atlanta, Savannah, Au- 
gusta and Macon. Kentucky, $1,650,000; Lexington and Louisville. 
Louisiana, $2,600,000; New Orleans and Shreveport. Maryland, $2.- 
S$00.000: Baltimore. Mississippi, $600,000; Jackson, Meridian and 
Vicksburg. North Carolina, $1,500,000 ; Charlotte, Greensboro, Wil- 
mnington and Raleigh. South Carolina, $1,500,000; Charleston, Co- 
lumbia, Greenville and Spartansburg, Tennessee, $1,950,000; Chat- 
tanooga, Knoxville, Memphis and Nashville. Texas, $2,500,000; Dal- 
las. Fort Worth, Houston, Galveston and San Antonio. Virginia, 
$1,450,000; Lynchburg, Norfolk, Richmond and Roanoke. District 
of Columbia, $500,000; Washington. 
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UPTURN IN COTTON CONTINUES 


Another Sharp Advance on Further Crop 
Damage Reports from the Southwest 





This has been another eventful week in the cotton mar- 
ket, prices again rising rapidly on a decidedly enlarged 
volume of trading. Continued bullish enthusiasm was 
stimulated by the protracted drought in the Southwest and 
the persistent reports of serious crop damage there have 
led to a downward revision of estimates on the probable 
yield. Exceedingly pessimistic advices were received from 
Texas and Oklahoma, owing to high temperatures and ab- 
sence of sufficient rainfall, while the news from the eastern 
belt was, on the whole, of less favorable tenor than here- 
tofore. These facts were made the most of by those work- 
ing on the constructive side of values and shorts were 
forced to bid up quotations in order to cover their commit- 
ments, with the result that the August and October de- 
liveries advanced close to the 12'%4c. mark, net gains aver- 
aging about $6 a bale since the upward movement started 
about a fortnight ago. Aggressive operations for the rise 
were accompanied by heavy profit-taking sales, but these 
were readily absorbed and setbacks were of brief duration. 
The strength in the local market was reflected in Liverpool, 
which was evidently impressed by the adverse situation in 
the Southwest, and large buying orders were cabled to this 
side. As an indication of the tendency to lower crop esti- 
mates, the Journal of Commerce on Thursday placed the 
condition of the plant at 71.4 per cent., against the 
previous calculation of 81.1 per cent. made a month ago. In 
view of the fact that the next official statement is expected 
to confirm, to some degree at least, the private reports of 
crop deterioration, the further advance in quotations was 
not surprising; yet in certain quarters there is a belief 
that the upturn has been too rapid. However, bullish 
sentiment predominates and the favorable features in the 
crop situation are virtually ignored in the light of the con- 
viction that the damage in the Southwest will more than 
offset the progress made elsewhere in the belt. The certifi- 
cated stock at New York continues to show a falling off 
and is now less than half as large as a year ago, but the 
movement of new cotton is increasing and spinners’ tak- 
ings are still light. 


SPOT COTTON PRICES. 


Middling uplands Sat. Mon. Tues. Wed Thurs. Fri. 
New York, cents ........... 12.30 12.45 2 45 12.55 12 70 12.50 
New Orleans, cents ........ 12.07 12.19 12.19 12.19 12.19 12.00 
Savannah, cents............ 11.50 11.75 ll.ts 12.00 12 12 12 38 
Liverpool, pence........---- 6.66 6.74 6.81 6.84 U.92 700 


DAILY CLOSINGS OF COTTON FUTURES IN NEW YORK. 


Sat. Mon. Tues Wed Thurs Fri. 
ADEE. cccceccecee 11.94 12.20 12.138 12.39 12.33 12.21 
September .....--. 11.77 12.01 12.02 12.23 12 30 12.17 
October... .ce-- mat 2 11.92 11.96 12,19 12.338 12.28 
December ......... 11.¢4 11.57 11.92 12.09 12.33 12.20 


Latest statistics of supply and movement of American cotton 
sompare with earlier dates as follows: 


Abroad and Week's 

In U.S. float. Total Decrease. 

1918, Aug. 22........ 246,202 729,631 O85 S30 76,82) 
1912, = Piisasscans 342,084 942 604 1,324,687 31,479 
1911, ‘* 26........ 301,83 502,920 804,865 *40,739 
1910, S Geccenses 293,459 466,332 759,791 24,237 


* Increase, 


irom the opening of the crop year to August 22, according to 
statistics compiled by the Financial Chronicle, 18,752,244 bales ot 


cotton came into sight against 15,715,767 bales last year and 
11,997,109 bales two years ago. This week port receipts were 


135,965 bales against 119,067 bales a year ago and 180,956 bales 
in 1911, Takings by northern spinners for the crop year to August 
>»)? were 2.491.987 bales compared with 2,609.496 bales last year 
and 2,178,034 bales two years ago. Last week’s exports to Great 
Lritain and the Continent were 42,051 bales against 29,450 the 
sume week in 1912, while for the crop year 8,561,519 bales com- 
pare with 10,448,141 in the previous season. 


— ee 2 





GOVERNMENT AND STATE BONDS.—rDhe sales of Government 
bonds on the New York Stock Exchange included among United 


States issues, 4s, coupon, at 111; and among foreign issues, Ar- 
gentine 5s at 97; City of Tokio 5s at 841% to S49¢; Japanese 414s, 
first and second series, at S834 and S88, respectively ; Japanese +s 
at SO, and Republic of Cuba 5s at 100% to 100’. 
ities. New York Canal 4s of 1962 sold at 97%. 


In State secur- 


= 


THE STOCK MARKET STRONGER 


Numerous Issues Score Sharp Advances on a 
Moderate Volume of Business 





The Mexican situation was the dominating influence in 
the stock market this week. In the early dealings prices 
as a whole were firm, but there was an evident disposition 
to await President Wilson’s message to Congress defining 
our attitude toward Mexico. The postponement of the 
latter for a day at the request of the Mexican Government 
was looked upon favorably and found reflection in a fur- 
ther advance throughout the list. With the publication of 
the text of the message a reactionary tendency developed 
that was particularly sharp in some directions and, with 
the decline in prices, a moderate degree of activity ap- 
peared. The favorable manner in which President Wil- 
son’s recommendations were received by the Mexican Gov- 
ernment brought about a decided improvement in senti- 
ment and a brisk buying movement followed, during the 
course of which substantial recoveries were made. In the 
later dealings some irregularity appeared, as the result 
of profit-taking, but the sales of this character were ap- 
parently well absorbed and the general strength well main- 
tained. During a considerable portion of the week the 
market was largely a matter of specialties, with sharp ad- 
vances in some directions, notably in the shares of Public 
Utility corporations, while sharp declines occurred in some 
of the inactive issues and one or two important railroad 
properties as well. Among the latter, the most conspic- 
uous was the New York, New Haven & Hartford, which 
on rather heavy trading sold down to a new low record. 
lollowing the suspension of dividends on the preferred 
shares of the Cleveland, Cincinnati, Chicago & St. Louis 
the common shares of that company suffered a severe 
break, and a heavy tone in New York Central was prob- 
ably due to the same cause. United Railways Investment 
was also among the weaker issues and a sharp recession 
in United States Express brought that stock into prom- 
inence. American Can was one of the features of early 
strength and American Locomotive and the tobacco issues 
also improved sharply. People’s Gas of Chicago was more 
prominent than usual because of its sharp advance, while 
a buying movement in American Ice attracted attention to 
that issue. American Smelting & Refining was unfavor- 
ably affected by the earlier news with regard to the Mex- 
ican situation, but recovered well with the later more 
favorable developments. Among the less active issues, 
General Motors, American Express, and Loose-Wiles Bis- 
cuit second preferred scored good advances, while Amer- 
ican Hide & Leather preferred fell off materially in price. 

Daily transactions in stocks and bonds on the New York Stock 
xchange compare with last year as follows: 



































Week Ending —Stoeks—Shares—~ ae He 
August 20, 1913. This Week Last Year. This Week, Y 
a 80.945 114,290 $4 36,5 
BOE accccecccccee 162,290 293,384 1,167,000 
ruesday ..... 216,070 353,794 1.671,000 
Wednesday ......... 198,543 315,204 ,532,00( 
TRONGERT .cocesccoee 390,063 241,341 1,194,000 
PUD sansaceseccaee- 293,400 149,000 ,359,000 
WEG cacemonenns 1,341,311 1,467,013 $7,359,500 $7,001 500 


The daily average closing prices for sixty railway, ten industrial 
and five city traction and gas stocks are appended: 


Last Year. Sat. Mon. Tues. Wed. Thurs. Pri 
rr 104.33 89.11 89.12 $8.93 $8.57 7 8®.75 
Industrial........ 83.31 76.92 77.17 76.99 76.89 77.87 717 67 
Gas and Traction. 115.75 11107 111.37 111.43 111.60 111.72 111.54 


RAILROAD AND MISCELLANEOUS BONDS.—tThe railroad and 
miscellaneous bond market was quiet as a whole, but activity in 
some of the convertible issues helped materially in bringing the 
daily business up to a fair average. Elsewhere the dealings were 
in small lots but the general tendency of prices was toward further 
improvement. Ilere and there, exceptional strength was shown, 
particularly among the lower-priced four per cent. issues offering 
a good yield on the investment. In the convertible class, the New 
York, New Haven & Hartford 6s were most conspicuous because 
of the extent of the dealings in them, but there was also active 
trading in Baltimore & Ohio 4%4s, Chicago, Milwaukee & St. Paul 
414s and Southern Pacific 4s. The local traction issues were dealt 
in moderately and a good demand was occasionally in evidence in 
United States Steel 5s, Louisville & Nashville unified 4s, Southern 
Railway general 4s, and Oregon-Washington Railroad & Navigation 
4s. the last-named making a particularly sharp gain. 
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NEW YORK STOCK EXCHANGE 
Weekly and Yearly Record of Stocks and Bonds 
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tt Year 1913. 
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150 Jan 2% 139% Mr 13 
803, J 615, Jun 10 
44 *Jun 23 


87 Mr 4 
gt hg ty 4 
573g Jan 

8 My 6 
166 Feb 6 
54, Jan 8 
2314 Fep10 


2042 Jun 10 
27 Junlv 
997, Au 12 
7% Feb 18 
454g Jun 10 
7942 Jun 12 
4% po 30 531g Jun 10 
107 Feb D 


25 un 
104% Jun 12 
11043 Jun 12 


398% Jan 10 
106 4¢ Jan 27 
99 Jan 4 
21 aprl7 
8 Jan 3 
324%Jan 2 
4liyg Jan 2 
od Jas 
3g Jan 6 
102% yan 29 
133%°g Jam 9 
5342Jan 8 
10542 Jun 6 


tn my iz 
4 


sal 1 

1254 Jun 10 
Jun 10 

61e jun 10 


Tg J 
Sy omy i0 


5 Jun 4 
10 J “| il 
93 Apr24 








204 Jun 10 
3342Jun 10 


44 Jan 2 
138548 Apr23 
109%g dan 6 ae | 
187 Jan 2; 129%Jun10 
40 Au les 25 My 15 
$14Au 18 7 My 3 
3+sMr 19 
68 Jan 2 
105% Jan 


4u% Jui 11 
Sllg My 2s 
96 Jan 3& 


1650 My 19 
10y J 4 


un 
100% Jui 7 
128% Feb 
194g Jan 
195, Jan 30 
6553 Jan 3U 
39 Janll 
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~~ 
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op 
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Minn & St Lozis 
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Missovri ka ific 
Nashville, Chat & St Loris. 
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wie En: uneling 
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Now xork Central... - 


New York, Ciic & 8: Lou's)* 
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do 2d pref ‘aii <6 
New York Dock 
ETE 
NY,NH & Hart‘ord.. 
N Y, by & Wertern .. 
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Northern Pacific........--- 
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re 
— a eee 
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84 Junlvd 


14%4 Jul 15 
36 Jul 
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STOCKS Last tt Year 1913. 
Sale 


Continued Fri. 


ACTIVE BONDS ‘Las t Week. 


Continued Fri. 
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New York Central gou 3438. 4 
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American Ag’! Chem 58.... |* 99 eoccee _— 7gJan3l1| 94 Junill 


60%3 Jan 31 


American Cotton Oil 4498.../* 961 3,| vo YigJan15|) Js My 23 
99 


American Hide & Lea 68... 
American lce Securities 68. 
American smelters deb 68.. 
American Tel & Tel con 48. 
American ‘Tobacco Co 48.... 
American ‘Tobacco 68 .. l 
American Writing Paper 58 
Arbor 48 





Armour & C 
A,T&S F gn 4s 
do adjust 4s stamped...... 
do coluv 58 
do ome 48, 1955 
do conv 48, 196U 
Atiantic pn pe — 44 
do L& N col 








Baltimore & Ohio prior 3428.| 90 
* 





do , L 
do a caaienans Div 3498.... 
Bethlehem Steel 58 
Brooklyn Rap Tran ref 48 .. 
Brooklyn Kapid ‘l'ransit 6s. 
Brooklyn Union E} ist 68... 
Brooklyn Union Gas 58 
Bush ‘Terminal 58 
California Gas & Elec 53.... 
Canada Southern Consol 58. 
Central of Georgia con 58... 
Central Leather 58 
Centrai of New Jersey gu 58 
Central Pacitic lst 48 * 
Chesapeake & Ohio con 68..}* 
do general 4498 x 
do conv 4448 
Chicago & Aiton 58 
do 3428 * 
Chicago, B& Q general 48.. 
do joint 48 
do illinois div. 342s 
do Ill ext 4s 
do Nebraska ex 48 
Chicago & E a ref 48.. 
Chicago Gt West 
Chi, Mil & St oe gen 48.. 
do 25 — 48 1054 * 
do conv 1 
do C M & faa Sd 48.... 
Chi & Northwest’rn gu 31238 
do general 48 * 
Chi, K I & Pacitic gen 48... 
do collateral trust 438 
8 
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Distillers Securities 58 
Dupont Powder SP anccvers 
Erie consol prior 4 * 
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General Motors 68 
Great Northern ref 4448..... 
Hocking Vailey 4498.... a 
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9949 Jul Y 
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102 Junlv 
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7y Junz 
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93% Apr 29 


7348 Apr 3U 
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96 Apr 








N Y Telephone “4g “8 


N Y, Weat & Boston 449s ..|.. 
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93 Janu 27 
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y2 Janl4 
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93 Jul la 

95 Junil 
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yen Jan 15 


80,5 Jan 29 
915, Jan 11 





4749 Jun 9 
yO% Au 1l 
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——_—— 


© Bid price; no sale. ** Bond quotations to 2:30 P. M. on Friday. ¢t High and low on bond list, to 2:30 P. M. on Friday. 
?¢ High and low for the year, corrected to the close of the precoding week. 
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GRAIN PRICES AGAIN ERRATIC 


Fluctuations Uncertain on Moderate Volume of 
Trading—Spring Wheat Threshing Active 








There was not much snap to speculative trading in the 
grain markets this week and, for the most part, price 
fluctuations were held within comparatively narrow limits. 
Attention again converged mainly on the action of corn 
which was governed for a time by developments abroad. 
At the outset the trend of quotations was irregular, some 
selling being stimulated by more encouraging crop ac- 
counts from certain sections, notably Nebraska and Mis- 
souri. Subsequently, however, values turned upward in 
response to strengthening foreign news and adverse re- 
ports from our own fields, although the full improvement 
in prices was not maintained. On the whole, the weekly 
Government weather statement was bullish, inasmuch as 
it indicated that the drought had remained unbroken over 
the great belt west of the Mississippi River, while private 
advices showed that temperatures of 100 degrees, or 
higher, were rather common. Moreover, country offerings 
continued light, but cash demand continues quiet and an 
increase in the movement is anticipated in the early future. 
Latest statistics of domestic visible supplies disclosed a 
further decrease of close of 1,000,000 bushels, yet avail- 
able stocks on August 23 were larger than those of a year 
ago—2,617,000 bushels comparing with 1,573,000 in the 
earlier period. Last week’s exports from all surplus na- 
tions, on the other hand, showed a very material decline 
from the preceding week, owing to the reduced offerings 
by Argentina, which fell off over 2,600,000 bushels. 

Like the coarser cereal, wheat reflected some depression 
at the start, due principally to favorable weather in the 
Northwest. Generally clear skies prevailed both there and 
in the Canadian spring wheat regions and reports from 
the latter territory were encouraging in the main. On 
both sides of the border threshing operations are being 
rapidly pushed and because of this fact heavy receipts of 
new grain are looked for in the not distant future. Not 
only were domestic advices of a reassuring character, but 
news from abroad also reflected improvement, both with 
regard to conditions in the United Kingdom and Russia. 
The world’s shipments last week were again in excess of 
the theoretical requirements of all countries, the outgo 
amounting to slightly more than 12,000,000 bushels against 
about 10,000,000 bushels in the same period last year. 
There was no aggressive selling in the speculative markets, 
however, and prices quickly rallied after the early decline, 
following which the markets backed and filled in an ir- 
regular manner. A good cash trade was noted at Minne- 
apolis and stocks there continued to decrease, while more 
or less support was derived from the official French esti- 
mate of a crop of 300,000,000 bushels against 335,000,000 
last year. Virtually no change is apparent in the flour 
situation and, while there was some rumors of small con- 
cessions by holders, the mills are still maintaining values. 
Production at Minneapolis, Milwaukee and Duluth during 
the latest week aggregated 385,088 barrels, as compared 
with 385,430 in the previous week and 378,465 barrels a 
year ago, according to the Northwestern Miller. Oats 
again followed in the wake of the other cereals, advances 


and declines alternating. 

The grain movement each day is given in the following table, 

with the week’s total and similar figures for 1912. The total for 

the last five weeks is also given, with comparative figures for a 

year ago. Receipts of grain at western cities since July 1 for the 
last six years are appended, with similar figures of exports: 

Whee Fiour. nn 

Western Atlantic Atlantic Western 

Y ~— Recei 

24,000 3¢ 

13,000 3§ 

46,000 Bt 
17,000 


~ 
. 


Friday .ccccccecccce 
Saturday 

Monday ......----- 
Tuesaday. eereeeceaere 4 
Wednesday 7,000 57 
TWharesiay ...ccccc. 853, 23,000 47 


130.000 2 
105,963 2. 
619000 12,519, 

419,384 11, 516, ‘088 












































6,727,000 5,202,000 

last year.. 7 '036, ’806 1 ‘873, "485 
Last five we ee ... B83 ‘849 ‘000 21, "122 ‘000 
” lastjyr $7,556, 047 5,422,898 


8 
7 


321, 126 


The total western receipts of wheat for the crop year to date were 


74.221.000 bushels against 41,765,771 a year ago, 58,512,293 in 


1911, 60,592,362 in 1910, 43,611,384 in 1909 and 42,746,558 in 
1909. Total exports of wheat, flour included, from all United 
States ports for the crop year to date are 36,058,506 bushels com- 
pared with 15,336,908 last year, RPySES, 526 in 101, 7,509,848 in 
1910, 9,014.678 in 1909 and : Atlantic exports 
this week were 5,777,000 bushels ‘een | i. ; 929,000 last week and 
1910, 22,488,715 in 1909 and 20,759,779 in 1908. ‘Total Atlantic 
25,000 last week and 45,900 bushels last year. 

Total western receipts of corn since July 1 are 21,562,000 bushels 
against 21,163,269 a year ago, 24,899,757 in 1911, 26,064,651 in 
1910, 22,488,715 in 1909 and 20,759,779 in 1908, Total Atlaatic 
Coast exports of corn for the year to date are 854,000 bushels com- 
pared with 565,876 last year, 1,995,100 in 1911, 2,176,815) in 
1910, 704,584 in 1909 and 233.240 in 1908. 

Daily closing of wheat futures in New York: 

Sai. on. ‘Tues, Wed. 
ag delivery...... 96% 96% H6's 
I 98% 98 3, 953g 9348 

of wheat futures in Chicago: 


Weed. 


Thurs. 
96% 


97% 


Sat. Tues, Thurs. 
86 ‘a ‘ 
90% 
Ms — “ 95's 95% 
Daily closings of corn futures in Chicago: 


Sat. Mon. 
Sept. PMG cnr 723 727, 
638 's 683, 
._ 69435 695, 
Daily closings of oats futures in Chicago: 
Sat. . Tues, Wed. 
Rept. delivery.. 41 4l'y 4 
De x 44% 437 43% 
May 47's 46 46% 
In the following tables are given Broomhall’s statement of corn 
and wheat exports last week, with comparisons for earlier periods: 


Thurs, 
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OB lg 
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rhurs. 
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431, 
46 


WHEAT.—From Last week. las year. 
North America »712,000 J 
Russia . 2, 136, O00 3 2280 
Danube "2 0 80,006 1,568 ,¢ 
Argentina 1 088, "224.0 
Austria- Hungary Nil N 
India 1 848 00( 1,168 ,Of 
Austria.. 584,001 i, 096, 
Various 88,000 96,000 184 4, 


13 936,000 10,032,000 
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United Kingdom 
France 
Belgium. 1,9 
(ireece, 
Holland 2.46 
Germany . 1,104 
Scandinavia. 4( 
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3,688," 
632,000 












































Italy . 
Portugal 
sy 1in 
Austria. Hungary... seobnecoee 
Vario 
Total 
CORN—F rom 
Nor = America 17,0 
Rus 391,000 
—_— 476,000 
Argentina 4 $39 ‘000 7,642,000 
5,629,000 8,526,000 








24,000 
2,104,0U00 


13,936,000 


Previous week. 





Nil 
1,388,000 
12,080,000 
Last wee k. 














10,032,000 
Last year 
il 

857,000 
450,000 
5,832,000 
6,648 000 

















‘Total 





To 


United Kingdom 
Continent 


Total 


1,838,000 
3,791,000 


5,629,000 


3,536,000 
4,990,000 


2,206,000 
4,442,000 
6,648,000 














The Chicago Market 


CHicaco.—Agegregate movements of grain exhibit notable shrink- 
age, being over 6,000,000 bushels less than reported two wecks ago 
and with one exception the lowest since early in June. For the 
first time in fourteen weeks the comparison with previous year 
shows decline. Total eastbound outgo is slightly above the corre- 
sponding week last year, but runs under last week, as receipts are 
seen to be nearly 3,000,000 bushels under last week and 207,000 
bushels smaller than a year ago. This significant contraction testi- 
fies to the decreased interest in spot demands during the past few 
weeks. Current operations indicate no prospect of an early im- 
provement in the absorption of wheat and the principal coarse 
grains, and the attitude of millers has become more conservative. 
because of the slow flour market and the demands of dealers for 
cost concessions. Reports show that domestic consumption has not 
made an appreciable gain in recent months and that stocks at lead- 
ing centers of distribution continue greater than had been antie- 
ipated. The effort to force up prices for wheat on the ground that 
corn is 15¢c. a bushel higher than a month ago is stubbornly ob- 
jected to and the result is very disappointing sales of wheat for 
immediate or carly delivery. Contract stocks and stocks in all 
positions are rapidly accumulating here, especially of wheat and 
oats, the latter showing 11,100,000 bushels at this time against 
1,610,000 bushels a year ago, and the former 10,762,000 bushels 
against 4,848,000 bushels. There may be some shrinkage in mar- 
ketings of these cereals during September and October, but it is 
clear that supplies will remain abundant for normal needs and, 
unless spot demands become more active soon, the traders look 
for a downward reaction in values. The high prices here and at 
the interior for corn induce a more general economy in use, and. 
although the crop is short of early estimates, the aggregate now 
promises to be fair and there is also available an extraordinarily 
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large carry-over from last year. Crop advices testify to further 
visible improvement from rains this and last week at various im- 
portant sections in the Southwest, and in Illinois, Missouri and 
Indiana. The spring wheat harvest is almost over, with gratifying 
results and prompt marketings at the northwestern terminals. 
Satisfactory progress appears in fall plowing, the soil conditions 
being unusually good for the winter wheat sowing. Flour receipts 
this week were 67,019 barrels more than in corresponding week 
last year and shipments increased 52,650 barrels. The aggregate 
movements of grain tabulated below, 10,429,600 bushels, exhibits 
decreases of 3,028,400 bushels in comparison with last week and of 
179,800 bushels over a year ago. Aggregate receipts, 5,832,600 
bushels, were 2,859,400 bushels less than last week and 207,500 
bushels under corresponding week last year. Aggregate shipments, 
4,597,000 bushels, were 169,000 bushels under last week and 27,700 
bushels more than in 1912. Comparison of receipts and shipments 
indicates excess receipts this week 1,235,600 bushels. The aggre- 
gate stocks in all positions show 25,949,000 bushels, an increase 
of 14,028,000 bushels over a year ago. Corn charters to Buffalo 
are quoted at 14e. a bushel. Contract stocks in Chicago increased 
in wheat 1,228,173 bushels and oats SS0,242 bushels, and decreased 
in corn 168,529 bushels. Detailed stocks this and previous weeks 
follow : 

Wheat—bushels. This week. Previous week, 
No. 1 hard aa 218 rer 
No. : 3,014,112 
No. | QS 
No. 

No. Northern 

No. velvet chaff.. 
ee 6,534,598 

Corn, contract 83,775 

Vats, contract 4.586.805 

Stocks in all positions in store increased in wheat 1,484,000 
bushels, oats 1,245,000 bushels, and rye 14,000 bushels, and de- 
creased in corn 589,000 bushels and barley 20,000 bushels. De- 
tailed stocks this and previous weeks follow: 


Year ago. 





» pinnae 1. 682,230 
2 304 4,260 
2, 506 695 96,199 


This week. Previous week. 
10,762,000 9,378,000 
916,000 1,505,000 
11,100,000 9,857,000 
111,000 97,000 
60,000 80,000 


Stocks—bushels. 
Wheat 


Year ago. 
4,848,000 
373,000 
1,610,000 
of, 000 
ed. OOU 


eee 22,949,000 20,817,000 8 OE °1, 000 

Total movement of grain at this port, 10,429,600 bushels, com- 
pares with 13,458,000 bushels last week and 10,609,400 bushels a 
year ago. Compared with 1912, receipts decreased 3.4 per cent. 
and shipments increased 0.6 per cent. Detailed movements this 
and previous weeks follow : 


Bar ley See0C 2 eG a tee edas 








Previous week. 
3,690,000 1,433,100 
965,000 1,141,400 
3,720,000 3,222,000 
55,000 03,800 
264,000 189,800 
8,692,000 
This week. Previous week. 
1,819,000 1,515,000 
1,006,000 1,228,000 
1,688,000 1,957,000 
14,000 10,000 
B nt Ted PTT TCL ITT. 70,000 56,000 


 6aes snes 4,597,000 

Ilour receipts were 187,000 barrels against 203,000 barrels last 
week and 119,981 barrels last year; shipments were 190,000 barrels 
against 163,000 barrels last week and 137,370 barrels in 1912. The 
visible supply statement of grain in the United States, cast of the 
Rocky Mountains, exhibits increases in wheat 263,000 bushels, oats 
~,666.000 bushels, rye 172,000 bushels and barley 52,000 bushels, 
and decrease in corn 966,000 bushels. The principal port increases 
in wheat were: Chicago, 1,484,000 bushels; Kansas City, 692,000 
bushels; St. Louis, 203,000 bushels; on lakes, 187,000 bushels, and 
Galveston, 129,000 bushels. Similar wheat decreases were: 
Minneapolis, 858,000 bushels ; Buffalo, 493,000 bushels ; Baltimore, 
486,000 bushels; New Orleans, 332,000 bushels; New York, 174,000 
bushels, and Milwaukee, 111,000 bushels. Similar corn decreases 
were: Chicago, 589,000 bushels; Buffalo, 211,000 bushels, and on 
lakes, 137,000 bushels. Detailed United States stocks this and 
previous weeks follow. 


This week. 
2 137 000 
D7 a1. OOU 
2,820,000 
31,600 
273,000 


_Ree eipts—bushels. Year ago. 








040, 100 
rear ago. 


eee 
Shipments—bushels. 
Whe 


5,852,600 


31,500 
4,766,000 4,569,300 











Year ago. 
18,664,000 
1,573,000 
3.151,000 
~S88,000 


Previous week. 
44,426,000 
53,080,000 
19,834,000 
685,000 511,000 

1,400,000 1,384,000 485,000 


The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits decreases in wheat 421,000 bushels 
and barley 215,000 bushels, and increase in oats 375,000 bushels. 
Detailed Canadian stocks this and previous weeks follow: 


This week. 
44,689,000 

2,617,000 
22 500,000 


Stocks—bushels. 


Previous week. 
4,422,000 


This week. 
4,001,000 
6,454,000 6,079,000 
1,059,000 1,274,000 

Provisions show no change in the average values over a week 
ago and the general buying was fair. <A better supply of the raw 
material enables packers to increase the stocks of hog product in 
store. Aggregate receipts of cattle, hogs and sheep, 286,128 head, 
compares with 315,114 head last week and 251,164 head last year. 

The gains have been sustained in porkers and beeves, althoug 


Stocks—bushels. 
Wheat 
Gk cécteoende beees 
parley 


Year ago. 
5.686.000 
2,821,000 

537.000 


many of the latter were thin grass-fed stock rushed to market on 
account of the drought on western ranges. The average value of 
live meats is very slightly above a week ago. 





CROP CONDITIONS iN THE SOUTHWEST 


ATCHISON.—The wheat and oat crops harvested last month 
were very fair in the northeast pertion of Kansas, but owing to 
continued drought and extreme heat, corn crop prospects are poor. 
With immediate rains in this vicinity some fields will yield pos- 
sibly 50 per cent. of an average crop, but the big majority are 
gone so far as corn is concerned, and most of it will be cut for 
fodder and ensilage. Owing to lack of water, many farmers are 
shipping stock to market, as prices are holding up well. 

MUSKOGEE.—tThe corn crop in this vicinity will undoubtedly be 
very short. some estimates placing it at not much over 25 per cent. 
of normal, this condition being a result of the drought and hot 
weather which prevailed for a considerable period. While corn is 
an important product in this section, the farmers seem to have 
pursued the policy of diversifying their crops, and as a result con- 
ditions in the agricultural communities are fairly satisfactory. 
The yields of oats and wheat have been good, especially the former, 
of which a large acreage was planted. 

ST. JOSEPH.—In this section of Missouri the corn crop will be 
only 50 per cent., if that much, of an average yield, the damage by 
hot weather and the drought have been very severe. In many 
parts of Kansas the yield will probably not reach even that, some 
authorities looking for not more than 25 per cent. of a normal 
crop in that State, except in a few counties near this city. 

LITTLE ROCK.—tTimely rains in this section have made almost 
certain bumper crops of hay, corn, rice and cotton, and while the 
outcome in peaches was not up to anticipations, prices have been 
good, so that most of the larger orchards have made fair profits. 
The yield of early corn is better than ever before and the late crop 
appears to promise extremely satisfactory results. In a few sec- 
tions, however, it has not turned out so well, and the same may 
be said of rice, but, taken as a whole. conditiods are excellent. 
This State has never produced encugh corn for local consumption 
and therefore considerable has to be shipped in from the North 
and West. There is a splendid crop of cow pea hay and at present 
the condition of cotton is very good, and a few days more of favor- 
able weather will make a satisfactcry crop certain. It is expected 
that several hundred thousand bales more will be gathered than 
last year, and with satisfactory prices and suitable weather the 
same will be marketed early. 





This Season’s Grain Crops 


An increase of 5.9 per cent. in wheat production in the prin- 
cipal wheat countries of the Northern hemisphere is reported to 
the United States Department of Agriculture by the International 
Institute of Agriculture at Rome, Italy. 

Wheat.—Preliminary figures are: Prussia, 94,106,000 bushels; 
Russia, 812,541,000 bushels. ‘Total production is estimated at 2.,- 
684,000,000 bushels, 5.9 per cent. more than last year. In eighteen 
other countries : 

Rye.—Preliminary production in Russia, 895,084,000 bushels. 
Total production is estimated at 1,408,000,000 bushels, which is 
8.8 per cent. less than last year in rye growing nations. 

Barley.—Preliminary figures of production in Prussia are 80,386,- 
000; Russia. 479,250,000 bushels. Total production is 1,143,000,- 
000 bushels, 1 per cent. below last year. 

Oats.—Preliminary figures of production in Prussia, are 398,- 
225,000 bushels; Russia, 1,075,233,000 bushels. The total produc- 
tion in the barley countries is 2,896,000,000, 10.5 per cent. less 
than 1912. 

Flaxseed. 
cent. 


—The total production is 42,000,000 bushels, 
less than last year. 


22.8 per 





HOPS.—tThere was very little business in the local market, most 
attention being directed to the new crop situation. Picking has 
begun in the up-State yards, and results, so far as can be told at 
the present time, are fairly satisfactory, though of course much de- 
pends upon the weather for the next few weeks. Reports received 
indicate that the crop may be rather light, but that the quality will 
be good. On the Pacific coast there is little being done in 1913s, 
for while a few small contracts have been closed at 19¢c., business 
in a large way is retarded by the holding back by growers for 
higher prices. Picking will be general within a couple of weeks, 
with the majority of reports pointing to favorable results. The 
crop of the United States is estimated at 285,000 to 300,000 bales. 
In Europe the weather is favorable and the yield of England is 
placed at from 300,000 to 320,000 ewt., and that of the continent 
at about 700,000 ewt. Imports of hops into Great Britain from 
September 1, 1912, to July 31, 1915, aggregated 222,769 ewt., as 
against 79,385 ewt. the same period in the preceding year and 175,- 
345 ewt. two years ago. 





Minneapolis Flour Output 


MINNEAPOLIS.—The flour market is regarded as in a healthy con- 
dition and current sales are in fair volume. Mill feed is active. 
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IRON AND STEEL DEMANDS ENLARGING 


Buying of Finished Products Stimulated by 
Lower Prices—Pig Iron Active 





Evidences of expansion in iron and steel are becoming 
more numerous, and the general situation is noticeably 
improved. Not only is sentiment more confident, but the 
volume of new business has surpassed expectations this 
month and the leading interest is expected to show a 
smaller reduction in unfilled tonnage than was reported in 
July. The railroads still adhere to their policy of con- 
fining purchases close to immediate requirements, yet other 
consumers apparently are less cautious and are releasing 
contracts with greater freedom. Easier monetary con- 
ditions are a helpful influence, as the carrying out of 
future plans is facilitated thereby, while the recent down- 
ward revision of prices on finished products has materially 
stimulated the demand. Very large orders have been 
placed for wire goods at a decline from regular quotations, 
and a heavy movement has occurred in sheets and tin 
plate, the Standard Oil Company alone buying nearly 
100,000 boxes in the Pittsburgh district. Not much activ- 
ity is noted at fabricating plants and on important work 
concessions are available from the price of $1.45, Pitts- 
burgh. Providing of additional capacity has depressed the 
market for crude steel, particularly on sheet and tin bars, 
and supplies evidently are in excess of current require- 
ments. One of the best features is the renewed buying 
of pig iron on a large scale, sales of basic in the East and 
Central West during the week aggregating about 70,000 
tons, while orders for from 20,000 to 25,000 tons of Besse- 
mer were also taken, mostly on the basis of $15.75, Valley 
furnace. Moreover, the principal interest is inquiring for 
an additional 10,000 tons of Bessemer, and the situation, 
as a whole, reflects increased strength. Southern iron has 
moved very freely to pipe foundries and No. 2 foundry is 
now firmly held at $11, with the tendency toward a still 
higher level. The leading coke interests continue to ask 
$2.50 for standard furnace grades, but there is little or no 
demand and it is considered doubtful whether that figure 
can be maintained. There was a net loss of 676 in the 
number of active ovens in the Connellsville region last 
week and the output was materially curtailed, the decrease 
amounting to about 27,000 tons. 





Pittsburgh and Other Markets 





PiItrsBURGH.—The volume of new business has increased mod- 
erately and sentiment has improved, with indications more favor- 
able for a return to normal activity. This is borne out by in- 
quiries, and consumers are evidently not so hesitant. Specifications 
for finished products are at a fair rate, with deliveries more prompt 
than heretofore. Sheets are available at concessions from regular 
quotations, and wire products also are being shaded somewhat. 
The market for plain wire is easier at $1.45, with $1.40 named in 
some instances, and wire nails rule at $1.65 in carload lots. Tin 
plate, 100-pound cokes, remain at $3.60. Inquiries for structural 
steel aggregate a fair volume, but fabricating shops are not very 
busy and inducements are offered for attractive business. The 
larger producers, however, are holding plates and shapes at $1.45, 
Pittsburgh. Additional crude steel capacity results in weaker 
prices and the supply is now evidently a little ahead of the demand, 
particularly sheet and tin bars, which are quoted at $26 and $27.50, 
Pittsburgh. sillets, open hearth and Bessemer, are obtainable at 
$25 and $25.50, Pittsburgh. Irregularity is still noticeable in the 
pig iron market and several good sales of basic iron have not ma- 
terially strengthened the situation, though Bessemer iron is re- 
covering. sasic is nominally $14 and $14.25, Valley; Bessemer 
$15.50 and $16, Valley. and No. 2 foundry $14, Valley. 

PHILADELPHIA.—Business in iron and steel is reported satisfac- 
tory and the market is gradually becoming firmer, especially in pig 
iron. Finished materials show irregularity and in some cases con- 
cessions are reported in prices. The general market, however, re- 
mains unchanged. Some good sized inquiries are reported, espe- 
cially in connection with shipbuilding interests. Railroads are re- 
ported to have been buying somewhat more liberally and a satisfac- 
tory number of moderate orders are said to be in hand. 

Cnicaco.—The general situation indicates no important change 
as to production, but less weakness appears in quotations for both 
crude and finished supplies and the volume of new demands fur- 
nishes a better exhibit than was expecied. There are numerous in- 
quiries as to both prompt and distant requirements and consider- 
able figuring is done on the prospective needs of railroads. Ma- 


terials for factory requirements are in wider request and a satis- 
factory business has been done in structural shapes and additional 
equipment for western systems. Considerable bridge and terminal 
material is included in current specifications, and it is expected 
that some heavy rail contracts for 1914 will be negotiated next 
week. Money conditions have turned more favorable toward the 
necessary financing and disposal of railroad notes and the locomo- 
tive and car builders see important bookings soon to be made. 
Ileavy construction and new building show seasonable progress 
and additional public work and other improvements involve large 
deliveries during the fall. The car service is less open to criticism 
and shipments from furnaces, rolling mills, forges and metal work- 
ing plants maintain the highest aggregate. 

CINCINNATI.—The main feature of the iron market locally dur- 
ing the past week has been the resumption of activities by 25 grey 
iron foundries in this city and suburbs, which have been closed 
down for the past six weeks on account of the moulders’ strike. 
Pig iron has been firm in price as the foundries outside of the 
city have been running full time and have had plenty of work. 
The last few days several large contracts have been made for 
southern iron for shipment within the next three, six and nine 
months, and all indications point to a good business next year. 
Coke is still firm and prices remain the same, no reduction being 
noted in any quarter. 





Minor Metals 





COPPLER.—Something resembling a boom developed in the cop- 
per market this week, with prices scoring a further advance. Of 
late, spasmodic sales of electrolytic have been made at 16c., and 
on Thursday a substantial business was transacted in that figure 
for October and November shipment. The new conditions here 
were met by a general upward tendency abroad and sentiment in 
speculative circles was especially bullish, all sorts of predictions 
being made that the red metal will touch a still higher level be- 
fore the close of the year. Standard copper at London was again 
active and strong, the prevailing quotation for spot being £71 
2s. 6d. and £71 for futures. American producers are decidedly 
optimistic over the outlook, and in some quarters it is considered 
probable that a decrease in surplus stocks will be shown this 
month. 

TIN.—Like copper, tin developed more activity and the strength 
at London was reflected in advancing prices in the local market. 
Sales of spot tin were noted here at around 43%5c., while busi- 
ness for September was transacted at a fraction below that figure. 
The rise in quotations at London carried spots to £194 and 
futures to £1938 10s. 

LEAD AND SPELTER.—NStrength has been imparted to the mar- 
ket for lead by labor troubles at the mines and, though demand 
has fallen off, independent interest are naming higher prices. The 
New York quotation has risen to 4.80c. and, while the same figure 
recently prevailed at East St. Louis, there has since been a reces- 
sion of about 10 points. Although business in spelter has been 
spasmodic, the market has touched 5.90c. to 5.95c.. New York, and 
5.75¢e. to 5.80e., St. Louis. Similar firmness has existed abroad 
and influences other than an active demand appear to be responsible 
for the strength shown. 





Idle Freight Cars Decrease 


According to the bulletin of the American Railway Association, 
the net surplus of idle freight cars in the United States on Aug. 15 
was 54,425, as compared with 58,455 at the beginning of the month, 
a decrease of 4,030. The gross surplus was 69,253 against 69,716, 
while during the period under discussion the shortage rose from 
11,261 to 14,828. There was a gain of 2,866 in the net surplus of 
box cars throughout the country, whereas coal cars fell off from 
4,781 to 1,255. The following table shows the relative traffic sit- 
uation on the American railways and the shortages and surpluses 
of freight cars at various periods during the past year: 
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EASIER MONEY HELPS DRY GOODS 





Prices Reduced on Staple Prints and Buying is 
Stimulated 





COTTON GOODS.—More freedom in the sale of com- 
mercial paper following a generally easier tone in the 
money markets has enabled dry goods jobbers to look a 
little farther ahead on their needs for the late fall and 
early spring. They have been anticipating on bills due and 
have also begun to lessen the restrictions they have im- 
posed upon nearly all their buyers. There has been no 
great gain in the volume of orders, but they are coming 
more freely. Staple prints were reduced 4c. a yard dur- 
ing the week to a basis of 5c., which places them nearer a 


parity of gray goods, which have declined for two or three 
months without any change in the finished cloths. The 
lower prices have stimulated buying and the inquiry for 
export has substantially increased. Hillsboro cheviots, on 
the other hand, were advanced \c. a yard, following the 
course of some other colored lines that have been selling 
close to cost. Bleached cottons hold steady and gray goods 
of wide construction are firm at higher prices than those 
of a week ago. Staple and dress ginghams for nearby use 
have been in better demand in the jobbing trades. The 
retailers have applied themselves very well this season 
thus far. The higher cotton markets early in the week 
tended to stiffen manufacturers in their asking prices, but 
it was also true that the demand was broader in the pri- 
mary markets. Fine cloths from combed yarns have hard- 
ened and prices about 4c. a yard up are being asked for 
40-inch lawns. 

WOOLENS AND WORSTEDS.—Cutters have been buying fancy 
dress goods more liberally than jobbers or retailers. The jobbers 
have been selling in fair quantities and are getting many calls 
from customers who are unable to supply their wants in primary 
agencies because of the light stocks of general goods. The large 
corporations making staple dress fabrics have decided not to name 
prices for spring until as late a date as possible in September, al- 
though one and possibly two may follow the course of the factor 
who named prices two weeks ago. Jobbers are not keen on ordering 
for spring until the tariff bill is signed. In the men’s wear mar- 
kets many signs show that there will be a scarcity of heavyweight 
goods late this fall owing to the curtailment of production which 
has been going on. Some of the large factors making plain staples 
for spring have done well on serges and from day to day news is 
given out of one line and another being sold up and withdrawn. 
Worsteds are selling much better than for two or three seasons 
past both in plain and fancy lines. The men’s wear mills are 
rapidly adding to the machinery in operation. 

SILKS.—tTrade in silks continues good in those houses where 
stocks are available for quick delivery. The advance business for 
spring is now being sought on plain staples. Ribbons continue very 
active and raw silk has reached the highest price for six years. 

YARNS.—Cotton yarn spinners have been holding yarns at in- 
creased prices for spot delivery in consequence of higher cotton. 
For deliveries beyond October, concessions from spot prices are 
being made. Worsted yarns hold steady. 





Dry Goods Exports and Imports 


Details of the exports of cotton goods for the fiscal year ending 
June 30, 1913, show that 444,729,241 yards were shipped out 
compared with 476,778,499 yards in 1912, and 346,590,169 yards 
in 1911. The Philippines were the largest market, taking 93,259,- 
705 yards, compared with China, 80,461,847 yards and Central 
America 34,047,620 yards. The shipments to Canada for the 
twelve months showed a great gain, the total being 27,121,528 
yards in 1913, compared with 19,291,438 yards in 1912, and 10,- 
365,474 yards in 1911. The shipments to the British East Indies 
amounted to 14,466,062 yards, which was 1,500,000 yards greater 
than in 1912, and nearly 5,000,000 yards greater than in 1911. 
Trade with Aden for the African ports showed a falling off from 
the very great year of A912 when 37,000,000 yards were shipped 
out. 

The imports of cotton cloths showed a decrease of about 2,000,- 
000 yards from 1912 and about 12,000,000 yards from 1911, when 
the total was 55,535,160 yards. Most of the loss was sustained 
by mills in the United Kingdom. French goods increased 2,000,000 
yards in 1913 over 1912. Swiss goods fell off about 225,000 yards 
and more than 1,000,000 yards from 1911, when 2,501,348 yards 
were shipped from Switzerland to this country. While the ino- 
ports of laces, ete., amounted to $1,300,000 less than in 1911, they 
were still very close to the imports of 1911, which aggregated $35,- 


924,612. The yardage of dress goods imported was about the same 
as in 1912, but were 50 per cent. less than in 1911. when the 
total was 30,414,343 yards. France, Germany and the United 
Kingdom suffered from this loss. 





Dry Goods Notes 


The Philippines were the largest export markets for cotton goods 
for the last fiscal year, exceeding China by fully 13,000,000 yards. 

The seven mills of the Fall River Iron Works Company resumed 
operations Monday after fifteen weeks of idleness. 

The law in -Massachusetts forbidding the employment of minors 
under 16 years of age more than 48 hours per week goes into effect 
September 1. 

Of the 33,000 bales from the new crop sold in the Yokahama raw 
silk markets up to this week, about 55 per cent. were bought for 
this country. as against 75 per cent. a year ago. Prices have 
reached the highest levels since 1907. 

Burlaps are at the top levels due to the extraordinary price level 
reached on raw jute recently. 

The reduction in standard prints from 514c. to 5c. a yard was 
the first change in the price of those goods made this year. 





The Boston Wool Market 


Boston.—Sales of wool have a tendency to increase in size as 
the requirements of manufacturers become defined. Inquiries for 
large lines are being submitted, but in most cases bids are below 
the ideas of holders. Prices have not advanced, but the tendency 
against buyers is stronger. Reports of a shortage in the season’s 
clip are given further confirmation from authoritative sources. Ac- 
cording to these reports the clips of both Oregon and Montana, two 
of the largest producing States, are both several million pounds less 
than last year. 





AN UPWARD TREND TO HIDES 


Hides Display Further Strength on Moderate 
Sales, While there is Little Change in Leather 


HIDES.—The principal feature of the packer market is 
the fact that late take-off July and August native steers 
finally brought 19c., with liberal trading on this basis, 
estimated as amounting to between 15,000 and 20,000 
hides. Other selections have ruled quiet and the sole 
leather tanners are disposed to hold off rather than pay 
additional advances asked. The slaughter of branded 
cattle is now running quite large at about all western 
packing points and buyers are entertaining hopes that if 
packers accumulate branded descriptions, prices may ease 
cff to some extent. No sales of branded varieties have 
been effected during the interval. Texas steers are quoted 
at 18%c. for heavy, 18%c. for light and 17%c. for ex- 
tremes. Butt brands are held up to 18%c. and Colorados 
at 18c., but tanners are refusing to operate on these terms 
and some holders who formerly talked strong at 17%c. for 
branded cows are now looking for business and would 
likely readily sell at 17%4c. for August-September hides. 
Native cows are strong, with all weights readily bringing 
18c. for recent kill. Country hides are stronger. Prom- 
inent Chicago dealers lately refused bids of 15%c. for 
strictly short-haired buffs, with 16c. asked, and there are 
reports that 16c. has been paid. One special lot of Ohio 
buffs, guaranteed certain weights and all short-haired, sold 
as high as 16%4c., and Michigan and Ohio dealers find no 
difficulty in obtaining 16c. f. o. b. for regular buff weights. 
Latin-American dry hides are strong on the basis of last 
advances secured and the demand for common varieties 
absorbs receipts practically as fast as offered. River Plate 
descriptions are also firm, with limited offerings, and 
small sales of Buenos Ayres are claimed at 31%c. Al- 
though the demand for domestic calfskins is rather quiet, 
small stocks serve to keep the situation strong both East 
and West and extra choice Chicago city skins have sold 
at as high as 20%c. There is little of fresh interest re- 
ported in foreign hides and skins. Most of the trade are 
interested in developments at the Nijni Novgorod fair in 
Russia, where large quantities of lightweight calf are of- 
fered and as yet no sales of consequence have been con- 
summated. The bulk of the offerings at the fair comprise 
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lightweight stock, such as Palloys and Central Russians, 
and as these are in poor demand it is expected that values 
will decline materially from asking rates. 


LEATHER.—tTrade generally in shoe leathers continues quict 
and on the whole unsatisfactory. Complaints from the tanners 
are numerous, particularly from upper leather producers, and the 
latter are threatening to further curtail production on account of 
the poor demand for leather and the high and advancing market 
for hides. Shoe manufacturers are bearing the leather situation, 
despite the strength of raw material, but tanners, as a rule, are 
refusing to make concessions, although the chief strength continues 
to center on sole leather. Some of the western tanners. who awhile 
ago advanced prices on upper leather, have met with little success 
in realizing increases, although they claim to have moved some 
small lots oceasionally at advances for certain grades and weights 
that are searce. Light calf, particularly ““LL’ ’weights, are very 
draggy and in large supply. Pickled splits, however. are strong and 
higher and sales of these have been made for export to Russia of 
7 pound stock up to 10c. There are some British and Continental 
buyers personally in the Eastern leather market, but as yet they 
have placed very few orders and as a rule are only doing business 
in instances where they can operate at or near their own terms. 
In sole leather, union backs remain firm and some sole cutters have 
entered the market and purchased lots ranging in volume from 
5,000 to 10,000 backs. Buyers who awhile ago paid 38c. for cer- 
tain tannages have been unable to secure the same brands at under 
39c., and in consequence took other tannages at 38c. Oak sole is 
strong. Buyers have endeavored to operate here in No. 2 scoured 
backs at under 42c., but the large local tanner declined to sell 
sizable quantities at less than this figure and demands up to 453ce. 
for small lots. Trade in hemlock sides is of only moderate propor- 
tions, but stocks are scarce and prices hold firm. There is a steady 
trade in sole leather offal with the market generally unchanged. 
Trade locally in rough belting butts is generally quiet, but stocks 
are not large and prices are nominally unchanged on the basis of 
Sle. to 52ec. for No. 1 lights, 48c. to 50c. for middle weights, 47c. to 
48e. for heavy, and around 46c. for extra heavy. 

BOOTS AND SHOES.—The market for footwear, while still quiet, 
shows some improvement, as was expected following retailers’ re- 
duction sales. Most of the manufacturers are fairly busy and some 
good sized orders have been received for shipment in September, but 
very few manufacturers have taken orders for delivery beyond Octo- 
ber. Calf leather goods in both tan and black are in good request for 
men’s styles, but on the whole light calf shoes suitable for women’s 
wear are as neglected as ever. With the leather market in as strong 
a statistical position at present, owing to phenomenal raw stock 
values, manufacturers state that they are not anxious to take orders 
for delivery beyond October, thinking that prices will be higher 
at that time 





The Boston Leather Market 


Boston.—While new business with the shoe factories is quiet, 
machinery, on the whole, continues well occupied on old orders 
and there are only a few exceptions where shops have not suffi- 
cient business on hand to keep them busy for some weeks. Reports 
from the jobbing and retail trades are satisfactory and fall pros- 
pects are considered extremely encouraging. The movement in 
leather appears to be sufficiently large to keep stocks down to 
moderate dimensions, as tanners still enforce the policy of curtail- 
ing output. Sole and upper stock are alike firm in price. The 
scarcity of country hides keeps prices very steady. Packer hides 
are strong and quiet. 





THE MEXICAN GOATSKIN SITUATION 


A Shortage in Supplies Expected, Owing to 
Political Complications Retarding Deliveries 


Political troubles in Mexico have had a material effect here on 
arrivals of various Mexican products, of which hides and skins for 
tanning purposes are a big factor. New York commission mer- 
chants, as well as importing houses, state that considerable diffi- 
culty is experienced in securing information regarding shipments 
from the “Southern Republic.” and in many instances advices are 
received of consignments forwarded of which no records are obtain- 
able and more or less mystery surrounds the transit of the goods. 

Local houses report that stock coming out of seaboard towns, 
such as Vera Cruz, Tampico, etc., finds its way to this market in 
a normal manner, being shipped direct by steamer, but goods from 
interior Provinces, such as San Luis Potosi, Zacatecas, Durango, 
Coahuila, Chihuahua, etc., are subject to exasperating delays, and 
in many cases consignments made never find their way to the sea- 
board. The Mexican railroads will not guarantee safe transit of 
goods from interior points, as frequent raids are made on freight 
trains by rebel and also Federal armies, and there are reports of 
cars looted and burned, ete. The transportation companies will 
insure shipments, but demand almost the value of the commodities 
to make this guarantee, so as a rule shippers prefer to take their 
chance of their shipments finding their way eventually to Atlantic 
towns and thence to this market. 


There is an instance pending of a lot of goatskins shipped from 
a point near Torreon, concerning which local commission merchants 
have had advice of shipment, but over a month has now past and 
they are unable to locate just where these goods are. In another 
case, a local importer received a consignment of Mexican hides, 
and owing to delayed mails and interrupted telegraph communica- 
tions, was not aware that he owned this particular lot until the 
goods were received in the New York market. Some prominent 
importers here state that latest developments are that the rail- 
roads in Mexico are now refusing to issue bills of lading for 
freight consigned from interior Provinces to Atlantic ports, and 
the majority of the larger commission merchants and importers 
in New York are paying a war insurance on all articles shipped 
out of the central territory of Mexico. 

Many of the goatskin collectors in the interior districts, realiz- 
ing the difficulties of making later shipments disposed of what 
holdings they had on hand, as Mexican banks refused point blank 
to lend money on warehouse receipts. In consequence it is pre- 
dicted that arrivals of Mexican goatskins will show a marked de- 
crease from now until the end of the year. 





Decreased Production of Borax 





There was a decrease in the production of borate ores in the 
United States last year, according to the United States Geological 
Survey. The output of borate ores in 1912 was 42,315 short tons, 
valued at $1,127,813, as compared with 53,330 tons in 1911, valued 
at $1,569,151. The quantity stated is that of the crude ore as 
mined for delivery at the mill or for shipment. 

All of the borax now produced in this country is derived from 
ores mined in California; in fact, virtually the entire product is 
derived from four mines—one in Inyo County, one in Los Angeles 
County, and two in Ventura County. Formerly borax was obtained 
from the so-called marsh or dry lake deposits, which were worked 
in Nevada, California and Oregon. The borax and boric acid now 
produced is derived wholly from deposits of borate of lime, in which 
colemanite is the entire source of supply. . 

sorax is used in many trades—in fact to so great an extent that 
it is not easy even for the producers to tell in what particular way 
it is used. From the records of the sales department of one of the 
largest producers in the United States the following list of trades 
using borax has been compiled: 

For enameling—in crockery establishments, by enamelers, potters 
and tile manufacturers. For food—in baking powder, butcher sup- 
plies, creameries, dairies, food preservatives, flavoring extracts; by 
fish and food packers, meat packers, syrup and pickle manufac- 
turers. For kitchen and toilet—by department stores, dry goods 
stores, general stores, hotels and mail-order houses. For laundry— 
in laundry supplies, by soap manufacturers and starch manufac- 
turers. For manufacturers of automobiles, agricultural imple- 
ments, axles, axes; by brass and coppersmiths, blacksmiths, bicycle 
manufacturers; in blacking, boilers, candles, casein, cotton, carpets, 
dyes, electrical supplies, foundries, firearms, glass, glue, hardware 
and iron, hats, ink, jewelry, lamps; by miners and assayers; in 
machinery, nickel plates, oil, paints and varnish, pumps, paper, 
plumbers’ supplies, printing, playing cards, stove polish, steel and 
wire, sewing machines, shoes, silk, tobacco, tanneries, tools, 
threads, textiles, wagons and carriages, water clarifers, welding 
compounds, willow-ware and watch cases. For medicine—in drug 
specialties, use in hospitals, by manufacturing chemists, in patent 
medicines. 





Railroad Earnings 


Gross earnings of United States railroads making weekly. returns 
to DuN’s REVIPW now display a declining tendency, the total of 
all roads reporting to date for three weeks in August amounting 
to only $24,315,502, which is approximately the same as was re- 
ported by the same roads for the corresponding period a year ago. 
However, as these roads showed a gain over the same three weeks 
in 1911 of 6.7 per cent., the exhibit may be considered fairly favor- 
able. Many of the leading systems from which returns have been 
received make quite a satisfactory comparison with last year, and 
most of the reduction in earnings, as compared with a few weeks 
ago, is accounted for by the smaller earnings of a comparatively 
few roads in the Southwest, where the traffic movement has doubt- 
less been retarded by the exceptionally high temperatures which 
have prevailed in that section for some time past. The most im- 
portant of the roads showing reduced earnings are Missouri Pacific, 
International Great Northern and St. Louis Southwestern, al- 
though in the South Chesapeake & Ohio continues to make an un- 
satisfactory comparison with 1912. On the other hand, there is 
still moderate improvement on numerous roads in the South, South- 
west and West, and several leading systems report substantial ex- 
pansion. In the following table are given the gross earnings of 
all United States railroads reporting to date for three weeks of 
August, and the loss as compared with the earnings of the same 
roads for the corresponding period a year ago; also for the roads 
that reported for the same period in the two preceding months, 
together with the percentages of gains over last year: 

Per Cent. 
$690 0 
1,173,263 4.8 
1,502,198 8.1 


1913. 
$24,315,502 
25,498,451 
20,031,983 


Loss 
Gain 
Gain 


August, 3 weeks 
July,3 weeks 
June, 3 weeks 
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WHOLESALE QUOTATIONS OF COMMODITIES 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday 





ARTICLE. This Week| Last Year ARTICLE. This Week| Last Year ARTICLE. This Week| Last Year 











APPLES: a a 5. ae AND SYRUPS: 
Common 4 Nux Vom 3 2 ew Orleans, cent. 
Fancy a hs Mn, gal 

BEANS Bav 2.45 open kettle : 
Marrow, choice eTtgam Syrup, common 
Medium 85 85 


BUILDING MATERIAL: 
Brick, Hud. R., Com....1 Wintergreen, nat Sweet 
og ——— oo 1000 " 3 opium, a lots “ 5 
in ween | ‘92 || Pruseiaite potash, yellow .. « Cottenacci sum'r, white.. , 
Shingles, Crore No. 1..1000 Quicksil 60 ontek The. i 


BURLAP, 10% in... d 
mats winced y eatefood, prime 


8 oz. 40 in . Sal ammoniac, lump 0 Palm, red It 
COFFEE, No. 7 Rio one = American... 100 Ib Petroleam, cr., at well... bb 


tre, crude 

COTTON GOODS: Refined, in bbis .........- gal 
Brown sheet gs, standard .yd sareaparilia Honduras --- B Tank, wagon delivery... ga 
_ shed shestip 10-4 " > Vitriol blue “ 4 } among ay run ..... gal 
8 *eeece . “eee 
i rere ‘ ‘ee te a PAPER: N heet ..100 » 

a ecte 9. 4- da. ‘6 ones, ground steame y Yews sheet .. 
Standard prin ts “ 14% x. 60°, bone } a 


board 
Wrapping, No. 2 jute. “Y60% 1b 
wases ° soda, 9556. Writing, tedger Ib 
“ts e 
Sulphs te ammonia PEAS: Scotch, choice..100 Ib 


DAIRY 
Butter, creamery extras...1b Sul. potash, basis 90% waremmensiotes " 
— dairy, common to a FLOUR: PROVISIONS, 3, Chicago— 
West’n factory. firsts .... ‘ = se a pects < . 5. SE ae 
Cheese, f. c., special, new.. ‘ Serine. clear . Lard, prime ateamed.. “ “ 
f. ©., common to fair Winter. “ . bb 
Eggs, nearby, fancy 7 1 : } ech 


] 
Western, firsts “ GRAIN: r 
Wheat, No.2 red, new cr. .bu . — t rib, , sides, loose. ib 


DRIED FRUITS: Corn, No. 2 yellow ........ : x. low 
Apples, evaporated, choice, Malt... “ . RICE: Domestic, prime....1b 
in cases, 1912 A ~ Oats, No. 2 white 70 8 RUBBER: 
— > st., boxes . - Rye, No. 2 Zz 2 Upriver, fine a lb 
Curtants, cleaned, bbl és Hay, prime timothy...100 Ib 0 1. SALT: 
Lemon peel “e Straw, longrye,No.2 “ Domestic, No. 1...300-Ib. bbl 
= 9 HEMP: Turk’s Island.... 200-lb. bag 


Pp 
mena Cal. standard . Manila, cur. spot Ib SALT FISH: 


nes, Cal., 30- = 25-Ib. iiox » ‘“ 
Raisins, Mai., ’ Superior seconds, srot .... Te Norway No. 1, 


California shentard loose HIDES, Chicago: 
muscatel, 4-c lb Pack No. 1 native 
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Staple ginghams - 
Blue denims, 9-0z = 
Print cloths ” 


OO DAI ~I00 
Sle ato 



































Norway 
Herring, round, gg ; 


Y Cod, Georg 
DRUGS o Saat AL Colorado ... =o 
Acetate aenentet Ib ly 4 Cows. Reavy native........ beneless, pin 
Acid, ‘Acetic, 285, Branded cows .- ‘ SILK : Raw (Shanghai) best.Ib 
Boracic crystals b 7 q Country, No. 1 steers... 
5 No. 1 cows, heavy i SPICES: Cloves, Zanzibar..1b |— 
ao. : — bides 17 Nutmegs, 1058-1108 








Mace 

Ginger, cochin 

Pepper, Singapore, black... 
white.. 





SUGAR 
HER: Raw Muscovado 
Hemlock sole, ag ,light 1b Refined, crushed 
Non acid, common ........ 1b Standard, granu., net. 
Union backs, heavy , 
\Ikall, 4804. Glazed Kid TEA: Formosa, fair 
= — on grain, , Me. 2. Lf, 7-02... Fine 
Ammonia, carbonate dom. .Ib 8 8 satin, Hg 1’ inva, 4 nee “ soem, we 
ee white 3 Split, Crimpers, Mg | a It.. ‘ Hyson low 
ri Cane Belting batts, No. 1 , hy. jn Firsts ..... 


-eru ‘ 1.55 — a ‘baee pr.1000 ft ' . TOBACCO. Lville: 12 crop. 


Bay a , Porto Rico 56 White p pine No. 1 bara ne —— ee short..1b 

eeswax . “ 
oat eo o Oak, plain, 4x4 sts & 2ds...| 59-00 53.00 — a 
gtd., 6-in., 10 to 16 


+t. lasts te & 
Cottonwood, 1-in , 6 to 13 . 
Borax, crystal, in bbl spi77200 P 4 in. W., dats 2dsa se rehaidting—Gomn.... “ ‘6 
Brimstone, crude dom....ton Red Gum, 1-in., 1sts & 2ds.. Dark, ex ae Common. 
Calomel, _ ‘a Ib 75 88 a hs An, ae to 17 in. ark, exD coo ™ 
oreign, re 
White Ash 4x4 firats. 
Chestnut 4x4 firsts .. TURPENTINE ... 















































sé 
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46 “eé 2 ou 
me press, shop, 
ae 0 A ahog.No.1 coun, 1 lin..100 ft ; 12.00 VEGETABLES 


— soda, domestic, Sprace, 2x4, 14 ft....1000 ft Onis “ ~~  capan, P 
chlorate potash beeineiies os 5 Cherry 4x4 frets a Turnips, rutabas 

Chioro ve 20 Basswood 4x4 firsts.. “ “ «white 100 bunches 
Bochineal agai " bf 


ETALS: - 
Docoa butte Pig iron fdry.No 2.Phila..ton |* 1 4"99 14.00 WOOL, Philadelphia: 
hho —_ Leeagy Ri me on y Average 100 grades........ Ib 
essemer, Pittsburgh.. “ 
orrosive sublimate -eee---1D 66 grav y forge, Pittsburgh... “ 
ream tartar, 99%......... “ ‘ Billets, steel, Pittsburgh. “ 
waeeete, beechwood 60 60 forging, Pittsburgh oe - 
utch, bale open-hearth, Phila “ -38'00 Three-eighths ............ 
Epsom gaits domestio. 100 tb r wire rods, Pittsburgh... “ 1 : Quarter blooc 
Ergot, Russian b Steel rails, heavy, at Mill..1b Wisconsin & Illinois— 
Ether, U "s.P op BOO cocces * Iron bars, refin’ d,Phil. -100 1b Fine 
Eucalyptol soe “i Pitttburgh Medium . 
Formaldehyde 9 9 Rteel bars, Pittsburgh. ‘ . Quarter bleod 
Fase! oil, refined ga Tank plates, Pittsb’gh. ‘ Coa 
8 Beams, Pittsburgh “ North & South Dakota — 
Angles, Pittsburgh .... “ . Fin 
Sheets, black, No. 28 Medea 
Pittsburgh . 165 Quarter blooc 
Wire Nails, Pittsb’gh.. ‘ Utah, Wy Ban & Idaho— 
Cut Nails, Pittsburgh. . Light fine we 
Barb Wire, 7an- p TRORVY <<. cee 
ized, Pit tsbur, urgh - 
- Coke, Comm’ ville atoven..ton WOOLEN GOODS 
Senegal, sorts ‘ Furnace, prompt ship’t. “ . Stand. Clay \ Worsted, 16-02 yd 
Shellac, D. C Foundry, prompt ship't. “ Serge, llo 
Kuari, No. 1 0 Aluminum, pig (ton lota)... Ib rZe, 16 oz . 
Tragacanth, Aleppo ists Antimony, Hailet “ - Fancy cassimere, 16 0z.... “ 
Indigo, Bengal, low grade. 671g Copper, lake, N. Y ss 36-inch all-worsted serge.. “ 


Iodine, resublimed ~ 1 L = “ . . all- ted Pan- 
Iodoform 4.00 a ri ys 4% 36-inch all-worstec mn. 


Morphine, ulk . oz 4 30 NN. -_ “<< . 
Nitrate Silver, cryetala.... “ Tin plate, N. Y...100 ib. box! 3-84 36-inch cotton warp serge. 


+ Means advance since last week. — Means decline since last week. Advances 37, declines 18. 
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COMMODITY MARKETS FIRM 





The Tendency of Prices Continues Upward, but 
Few Important Changes Occur 


Although price alterations this week were not very 
numerous the general trend of the commodity markets 
was in an upward direction, only 55 changes appearing 
in the 310 quotations received by DUN’s REVIEW, of which 
37 were advances and 18 declines. Dairy products dis- 
played considerable strength, the better grades of butter 
advancing sharply, while those of cheese and eggs were 
very firm. Only slight changes appeared in meats ‘and 
provisions, but with the exception of hogs and sheep, they 
were mainly in the nature of concessions. In the grain 
markets wheat took an upward turn, but corn and oats 
were easy. There was a substantial improvement in the 
price of cotton, and though there was little or no change 
in wool the undertone of the market was very strong. The 
most notable feature in the metal markets was the hard- 
ening in quotations of pig iron as contrasted with some 
shading in the prices of sheets, billets and tank plates. 
Copper, lead and the other minor metals displayed marked 
strength, especially tin, on which a substantial advance 
was established. Quotations on sugar moved up ten 
points and coffee was slightly higher, but lower prices 
were named for rubber. Hides continue to hold their 
strong position, with sales effected of some varieties at 
a higher level, but there was no particular alteration in 
leather. Turpentine advanced to some extent and there 
was some increase in cod oil, while other oils were steady. 
Rices, teas, spices, hemp, burlaps, beans and peas sold 
at practically the same prices as a week ago. 





BUTTER.—A very strong feeling prevailed when business opened 
on Monday, especially in the better grades, owing to a considerable 
shortage in the supplies of fancy stock. Prices displayed a gen- 
eral upward tendency, fresh creamery extras advancing until 29% c. 
was reached, although only specially desirable lots brought that 
figure. At the same time offerings that graded slightly under the 
best were well taken and some fair sized lots that scored 91 points 
or better found purchasers at 29%c. The lower quality butter re- 
flected the advance in the best grades, and firsts moved up to 27c. 
to 28%c., the various offerings covering an unusually wide range 
of values. Seconds were taken somewhat more liberally than for 
some time past and ranged from 25c. to 26%c. While there is still 
considerable accumulation in various quarters of low grade butter, 
it now seems to be meeting with a better inquiry, which holders 
state is only natural considering the contraction in receipts, and 
they claim that from now on this stock will be absorbed more 
freely. There was a somewhat improved demand for process, and 
the best marks advanced about lic. to 26c. Factory butter 
was also in better call, with 24c. obtained for the best city made. 
Increased inquiry for packing stock, together with some shortage 
in supplies, was followed by an advance in prices, and June make 
No. 1 brought up to 22\%c. Receipts for the week were 48,199 
packages as against 50,908 last week, 54,488 the same week last 
year and 56,452 the corresponding week in 1911. 





EGGS.—With extremely light supplies of high grade eggs the 
market for stock suitable for the best trade remains very strong. 
all offerings of acceptable quality being quickly snapped up at high 
prices. There was a fair inquiry for medium grades around 24c. 
to 25e., and eggs showing good value at this price readily found 
buyers. At the same time, the quality of most of the stock now 
on the market displayed so much variation that each transaction 
was largely a matter of individual bargaining, so that it is really 
difficult to give an adequate idea of actual prices. Dirties and 
checks, when of fine quality, were in active request, with supplies 
hardly equal to the demand. Low grade and defective eggs were 
in some accumulation and these were very hard to move. ‘The 
high prices of the best fresh stock caused a good many buyers to 
turn their attention to that in storage, and quite a number filled 
their requirements from that source. The average price at which 
refrigerator eggs were moved was 23c. to 25c., but in a number of 
cases especially desirable lots brought as much as 26c. Nearby 
fancy fresh gathered eggs were in moderate supply and wanted, 
buyers readily paying as much as 36c. for the best offerings. The 
following is the range of prices: Fresh gathered extras, 28ec. to 
30c.; fresh gathered firsts, 24c. to 25c.; fresh gathered dirties, No. 
1, 18c. to 19¢.; refrigerator firsts, charges paid, 24¢c. to 25e.; 
nearby fancy fresh gathered, 28c. to 56c. Receipts for the week were 
83.214 cases against 80,310 last week, 88,455 the same week last 
year and 81.652 the corresponding ween in 1911. 


Meitings 
Stock 


NAVAL STORES.—The improved feeling in the market for naval 
stores, which was a feature of last week’s trading, was well main- 
tained, dealers reporting a better demand for turpentine, although 
sales as.a rule were in comparatively small lots. Manufacturers, 
while not operating to any great extent displayed more interest, 
inquiries from large consumers indicating that the upward trend 
to prices is resulting in a more general inclination to provide for 
future requirements. The tone of the primary markets is firm, 
receipts at Savannah being light and stocks approximating closely 
to those a year ago. Local dealers asked 42c. or more, with a 
disposition manifest to advance prices still further. Rosins were 
firm. with the prevailing quotation $4.20 for common to good 
strained, reflecting the situation at Savannah, where the large 
stocks have a tendency to reduce production and receipts are lighter 
than last year. No particular change was noted in tar, there being 
a moderate volume of trade and the price rmaining steady on the 
basis of $6.75 for kiln-burned. Pitch was dull at former figures. In 
the following table are given the receipts and shipments of tur- 
pentine and rosins, in barrels, at Savannah for the week and for 
the season to date, with comparative figures for last year: 

Season 
1912 


112,702 
92,115 


Turpentine, receipts 
s shipme 


” stocks 
Rosins, receipts ... 
- shipments 

tocks 





298,705 
105,171 








SUGAR.—Although new business in refined sugar was not placed 
with any great freedom, the withdrawals on old orders were in 
fair volume in response to liberal demands from consumers. The 
strength of the market this week was very pronounced, reflecting 
the firmness in raws, and on Tuesday there was a general advance 
in quotations of 10 points. standard granulated being now held at 
4.85 cents. At the same time it was reported that most interests 
continued to accept business at the former level. This it was 
thought would cause a renewal in contracting for the future, but 
there was not much improvement, distributors apparently pre- 
ferring to await further developments. Raw sugars were generally 
higher, reflecting the strong conditions in the primary markets, 
where stocks in first hands were light. Cables from London re- 
ported holders demanding higher prices, although stocks in Great 
3ritain were well above those at this time last year, the firmer 
feeling being due to the increased strength here. Some support 
was given to cane sugars by reports of unseasonable weather in 
Europe, which is having an unfavorable effect on the beet situation. 
Willett & Gray give the sugar figures at Atlantic ports and at six 
leading Cuban ports as follows: 
This week. 

36,829 


ATLAN TIC PORTS. 1912. 


30,632 
45,000 
186,660 


1911 
44,503 


51, 
169,845 


Last week. 
51,847 





9 





64,000 64,000 
262,412 289,583 





CUBA. 


‘4 +o 





None 
6,000 
ae 
2,000 


000 
28,000 
258,000 
14,000 








Sentrals grinding 
Entire island receipts 





CHEESE.—There was a quiet but steady business in cheese this 
week, with most demand for the medium or slightly better qual- 
ities. Prices were very firm on the basis of 15%4c. to 15%c. for 
fresh whole milk specials, both colored and white, and while buyers 
did not purchase with any great amount of freedom at the outside 
figure, holders appeared to be extremely confident of this position 
and not inclined to force business at the expense of concessions. 
In fact, quite a number of dealers asked even higher prices for esve- 
cially fancy marks. There were a good many shoppers in the mar- 
ket looking for serviceable quality cheese that could be obtained 
around 14%4c. to 15c., but available supplies of these were limited, 
and all offerings quickly found purchasers. Inquiries from out-of- 
town were rather numerous, but the majority of them were for 
medium quality goods, the asking prices of which were somewhat 
above their limits, and in consequence trading from this source 
aggregated only a moderate amount. The movement of storage was 
hardly as active as last week, an advance asked in sympathy with 
the upward movement of fresh having a retarding effect on de- 
mand. There was little done in skims, but the better qualities 
were strongly held. Receipts for the week amounted to 14,974 
boxes as against 14,544 last week, 21,287 the same week last year 
and 18,488 the corresponding week in 1911 





COFFEE.—FKarly in the week reports of unfavorable weather in 
Brazil resulted in the development of a much stronger feeling in 
the option market and as a result spot coffee displayed a consider- 
ably firmer tone. Later on, however, there was a reversal of senti- 
ment upon the receipt of advices of much better climatic conditions, 
and on heavy sales prices of options broke sharply. The weakness 
of the future market, however, did not affect the spot situation, 
and while business was moderate, roasters operating close to actual 
requirements, prices remained fairly steady on the basis of 9%c. 
for Rio 7s and 12e. to 12%c. for Santos 4s. Late in the week, 
jobbing demand showed some increase, with most inquiry for old 
crop, which still commands a small premium, though the quality 
of the latest arrivals of new is reported to be showing improvement. 
Mild grades were in fair request, numerous small jobbing sales 
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being reported at unchanged quotations. Cables from abroad noted 
easy European markets, reflecting irregularity in weather reports, 
heavy receipts and larger stocks than last year at Santos and Rio. 





HEMP.—wWith the manufacturers out of the market as a result 
of the high range of prices, trading was very quiet. with no indica- 
tion of any increase in activity in the near future. Cables from 
the primary markets report continued strong conditions, with 
shippers not pressing sales and very strong in their ideas, owing 
to moderate receipts and the steady reduction in stocks. Receipts 
last week at Manila were 23,000 bales, while estimates for this 
week were 21,000 bales and for next week 14,000 bales. So far 
this season 622,000 bales have been received. as against 939,000 
bales for the corresponding period last year, and net stocks at 
Manila are placed at 230,000 bales compared with 211,000 bales 
at the same time in 1912. Sisal was dull, and nominally quoted 
at 6%c., with a possibility of Concessions on desirable business. 
There was little doing in istle, business continuing very light and 
quotations unchanged. No decrease has appeared in the strength 
with which jute is held, although the exceptional prices asked 
have greatly reduced demand. Cables from Calcutta report that mar- 
ket very firm, with supplies available for prompt shipment held 
at a very high level. 





RICE.—The new crop is coming forward very slowly and this, 
together with the absence of many buyers on their vacations, ren- 
ders trading in the local market quiet. Such business as is re- 
ported is marked with considerable conservatism and values are 
easy, because of the general belief on the part of the trade that 
prices will recede with more liberal arrivals of rough. In the 
South, along the Atlantic Coast, the crop is making satisfactory 
progress, and at New Orleans trade is rather quiet and prices easy, 
aS supplies are accumulating. In the Interior—southwest Louisi- 
ana, Texas and Arkansas—harvesting is mpidly proceeding, and very 
favorable reports are received regarding quality and quantity of 
the product. Some very attractive lots of Japans are already being 
offered on a reasonable basis. Cables from abroad say that there 
is a better inquiry for rough rice and that prices have advanced, 
while cleaned is quiet and Forward Burma higher. Dan Talmage’s 
Sons Company report the Louisiana crop movement at New Or- 
leans to date as follows: Receipts (new and old) 114,400 sacks 
rough, compared with 73,700 sacks last year, while sales (new and 
old) are 48,100 pockets cleaned, against 63,550 pockets a year ago. 





RUBBER.—Trading in the local market showed no improvement 
over the preceding week, and the tone was easy reflecting a de- 
pressed feeling abroad. At the auction sales in London the results 
at the fortnightly auction sales of plantation rubber were not 
altogether satisfactory, prices showing some recession from the 
sales of two weeks previous. First later pale crepe brought 2s. 
74d:; fair to fine smoked sheets, 2s. 9d.; clean brown crepe. 2s. 
3%4d.; pale gristly, 2s. 74%4d.; fine pale crepe, 2s. 7144d., and un- 
smoked sheets and biscuits, 2s. 744d. In the local market for 
scrap rubber, demand continued steady, with stocks moderate and 
prices well maintained. The average value realized for planta- 
tion rubber at the public sales held in London from the opening 
of the year work out as follows: 


—This year— —Last year— 
ons Tons 
January— Per Ib. offered. Perlb. offered. 
i s 5d 1,136 4s 104d 491 
Second series 3d 961 os 2%d 339 
February— 
First series 1%d 907 5s 1%d 494 
Second series 113¢d 910 5s 1%d 848 
March— 
First series 960 5s 6%d 483 
Second series 365 5s 710 
April—- 
First series d 890 5s 526 
Second series 1,044 4s 748 
Third series..’ 893 4s 693 
May— 
Wiret OSB... ccces 470 4s 659 
Second series 798 45 400 
June— 
First series 1,020 4s 170 
Second series 48 4s 260 
July— 
First series 4s 561 
Second series 4s 579 
ay — 2 4s 660 
ugust— a 
First series 4s 789 
9,410 





CAPITAL OF UNITED STATES RAILROADS.—According to the 
Engineering News, the par value of the amount of railway capital 
outstanding for the railroads of United States is $19,533,750,802. 
This amount includes capital held by the railway companies con- 
cerned, as well as by the public. Of the total amount of such capi- 
tal outstanding there existed as stock $8,469,560,687, of which 
$6,882,813.008 was common and $1,586,747,679 was preferred ; the 
remaining part, $11,064,190,115, representing funded debt, consisted 
of mortgage bonds, $8,019,700,886 ; collateral trust bonds, $1,279.- 
128,266 ; plain bonds, debentures and notes, $1,067,567.350 ; income 
bonds, $263,441,054; miscellaneous funded obligations, $116.170,- 
300, and equipment trust obligations, $318,182,259. 


ITEMS OF GENERAL INTEREST 


A report from Chicago states that the People’s Gas Light and 
Coke Company is about to increase its present capital stock by 
$25,000,000. 


At its highest point this week spot cotton in the local market 
showed an advance of practically $4 a bale over the low level of 
the year, reached in the spring. 


Cattle receipts at the Kansas City stockyards are very heavy. 
over 38,000 head being received on a single day this week, which 
exceeded all previous records for a similar period. 


The rail requirements of the Pennsylvania Railroad are expected 
to be large in 1914, contracts now ready for distribution within 
the next month or two covering that period being in the neighbor- 
hood of 180,000 tons. 


The report of the Canadian Pacific Railway Company for the 
year ended June 30 last showed 2 surplus available for dividends 
equal to 4 per cent. on the preferred stock and an additional 16.27 
per cent. on the common shares. 


In the cotton goods markets some improvement is noted in the 
demand for plain and fine yarn goods, ginghams are in moderate 
request and gray goods are fairly active. Brown and bleached 
domestics and duck rule steady. 


According to the Statist, there is in the United States Treasury 
at the present time a stock of gold amounting to £260.000,000, in 
the Argentine Conversion Office £52,000,000, in Brazil £20.000,000, 
in Russia £162,000,000, and in India £25,000,000. 


According to the official figures recently issued, the total foreign 
trade of Cuba reached an aggregate value of $298,S80,569, an in- 
crease of $62,477,193 compared with 1911. Of this amount, ex- 
ports account for $172,978,328 and imports for $125,902,241. 


The demand for steel for structural purposes and by automobile 
and agricultural implement makers, as well as by the shipyards, is 
displaying increased activity, and numerous contracts now being 
placed for immediate and future delivery have a stimulating effect 
on the market. 


The dullness in the bond market is indicated by the fact that 
sales on the New York Stock Exchange for the June quarter were 
the smallest for any similar period since 1907 and, with that ex- 
ception, were the lightest for any corresponding three months ir 
thirteen years. 


Exports of flour for July were larger than for any corresponding 
month back to 1901, total shipments abroad amounting to 9,397,745 
bushels, valued at $9,093,182, as against 523,385 bushels last year, 
worth $537,928. Flour exports for the month were vaiued at 
$3,611,986 against $2,616.022 in July, 1912. 


Securities to the approximate value of $4,000,000 have been ap- 
proved at St. Louis by representatives of the Clearing House and 
of the United States Treasury to be deposited with the Treasury 
Department as security for $3,000.000 emergency currency to be 
placed with national banks for crop moving purposes. 


Latest available statistics show a considerable decline in exports 
of silver from London to the Far East as compared with last year, 
the outgo up to the middle of August being over £1,000,000 less than 
in the same period of 1912. Shipments to India have decreased 
fully £600,000, while those to China are smaller by about £426.000. 


Gross earnings of the American Locomotive Company during the 
year ended June 30 last were the largest in the history of that 
concern, while the net income was $6,826,484. against $2,331,905 
in 1912. The balance after preferred dividends was $4,435,305, 
equal to 17.74 per cent. on the common stock, as compared with 
only 0.47 per cent. earned in the previous year. 


Comptroller Prendergast’s report on the finances of New York 
City for July and the first seven months of the present year shows 
that for the month the net cash receipts amounted to $35,861,854 
and the payments $24,449,588, while for the longer period the in- 
come was $352.018,855 against $300.121,586 for the corresponding 
months last year, and payments $335,360,545 compared with $288,- 
684,370. 


According to statistics made public by the Interstate Commerce 
Commission recently the railroad accidents for the quarter ended 
March 31 resulted in 2,341 deaths and 47,634 persons injured. This 
was a decrease in those killed of 140 as compared with the same 
quarter last year, and an increase in injured of 4,159. There were 
1.670 collisions and 2,303 derailments. There was a decrease of 
64 in the number of train accidents. 


All indications would seem to point this year to the biggest crop 
of cranberries in Massachusetts on record since the experiment was 
made of cultivating the wild berries found by the early colonists on 
this curious spit of sand running out into the sea. Last year’s 
crop amounted to over 125,000 barrels, a considerable increase over 
that of the previous year, and to move this crop required 1,000 
freight cars. It is estimated that probably 1,500 cars will be 
needed to move this year’s crop and its value should run well over: 
$1,000,000. 
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New National Banks 


SOUTHERN. 

ARKANSAS, Morrilton.—The First National 
Bank (10434). Capital $50,000. J. J. Scrog- 
gin, president ; Clifton Moose, cashier. 


WESTERN. 

MONTANA, Plentywood.—The First National 
Bank (10438). Capital $25,000. George F. 
Carpenter, president; A. J. Langer, cashier. 

OuI10, Haviland.—The Farmers’ National 
Bank (10436). Capital $25,000. A. F. Rust, 
president; S. B. Klinger, cashier. Succeeds 
the Farmers’ Bank of Haviland. 

OKLAHOMA, Braggs.—The First National 
Bank (10347). Capital $25,000. H. Lytal, 
president ; Downey Milburne, cashier. 


PACIFIC. 

CALIFORNIA, San Diego.—The Union Na- 
tional Bank (10435). Capital $200,000. J. 
R Burrow, president; C. \.. Landis, cashier. 





Applications Received 


SOUTHERN. 

ALABAMA, New Brockton.—First National 
Bank. Capital $35,000. J. L. Brock, New 
Brockton, Ala., correspondent. 

TENNESSEE, Ripley.—First National Bank. 
Capital $25,000. G. M. Partee, Ripley, Tenn., 
correspondent. 





Applications Approved 


EFASTERN. 

NEW York, Jeffersonville-——First National 
Bank. Capital $25,000. Charles Schmidt, 
Jeffersonville, N. Y., correspondent. 
SOUTHERN. 

ALABAMA, Boaz. — First National 
Capital $30,000. 
correspondent. 

WEST VIRGINIA, Jarrolds Valley.—First Na- 
tional Bank. Capital $25,000. Quince Jones. 
Jarrolds Valley, W. Va., correspondent. 
PACIFIC. 

CALIFORNIA, Gardena.—Gardena Bank & 
Trust Co. To convert into the First National 
Bank of Gardena. Capital $50,000. 


Bank. 
W. H. Bartlett. Boaz, Ala., 





New State Banks, Private Banks 


and Trust Companies 


SOUTHERN. 

ARKANSAS, Grady.—Bank of Grady. Capi- 
tal $15,000. J. H. Hellums, president; B. F. 
Ingram, vice-president. 

SouTH CAROLINA, Florence.—City Savings 
Bank. Capital $25,000. Charter has been 
granted. 


WESTERN. 

CoLorapo, Ouray.—Citizens’ State Bank. 
Incorporated with a capital stock of $15,000. 

ILLINOIS, Bridgeport.—Bridgeport Bank & 
Trust Co. Capital $50,000. Permit for or- 
ganization has been issued. 

Iowa, Lost Nation.—Lost Nation Savings 
Bank. Capital 315,000. S. Gish, president; 
W. L. Bell, cashier. Incorporated. 

MICHIGAN, Cedar.—State Bank of Cedar. 
Capital $20.000. Organizing. To succeed 
D H. Powers & Co., Bankers. 

MONTANA, Ismay.—Farmers & Stockgrowers’ 
State Bank. Capital $20,000. Articles of in- 
corporation have been filed. 

MONTANA, Kedstone.—State Bank of Red- 
stone. Capital $25,000 Andrew Fadness, 
president; E. C. Lindemann, cashier. 
PACIFIC, 

CALIFORNIA, San Diego.—Blochman Com- 
mercial & Savings Bank. Incorporated with 
a capital stock of $250,000. 


Sweet Home State 
Articles of inecorpor- 


OREGON, Sweet Home. 
Bank. Capital $15,000. 
ation have been filed. 





Changes in Officers 


EASTERN. 

New York, Brooklyn. 
Hiarry M. DeMott is cashier; 
assistant cashier. 

PENNSYLVANIA, Christiana.—Christiana Na- 
tional Bank. Walter H. Gilbert is cashier. 

PENNSYLVANIA, Media.—Charter National 
Bank. William B. Miller is cashier. 

PENNSYLVANIA, Pittsburgh. —- Dominion 
Trust Co. Christopher Magee, Jr., is presi- 
dent; W. M. Boggs, first vice-president; J. A. 
Knox, secretary-treasurer. 

PENNSYLVANIA, Pittston.—People’s Union 
Savings Bank. M. L. Perrin is president. 

PENNSYLVANIA, Tamaqua.—lirst National 
Bank. J. A. Schilbe is president. 


SOUTHERN. 

GEORGIA, Moultrie.—First National Bank. 
Howard I. Ashburn is eashier. 

NortTH CAROLINA, Valle Crucis.—Valle Cru- 
cis Bank. L. D. Lowe is president. 

TPNNESSEE, Duck River.—Duck River Bank. 
H. E. Prince is cashier. 

TENNESSEE, Erwin.—First National Bank. 
L. E. Tilson is president. 

TENNESSEE. Franklin.—Harpeth National 
fank. George A. Lillie is vice-president. 

TENNESSEE, Franklin.—National Bank of 
Franklin. L. W. Buford is president; W. J. 
Polk, vice-president. 

TENNESSEE, Leipers Fork.—Bank of Leipers 
Fork. J. T. Morton is president. 

TENNESSEE, Nashville-—One Cent Savings 
Bank. C. H. Clark is vice-president. 

TENNESSEE, Prospect Station. — Prospect 
Bank & Trust Co. R. A. Sherrill is vice- 
president. 

TENNESSEE, Rome.—Bank of Rome. _ Dr. 
J. E. Fisher is vice-president ; G. O. Moore, 
cashier. 

TENNESSEE, Savannah.—Citizens’ Bank. 
Dodd is president. 

TENNESSEE, Stayton.—wStayton 
Trust Co. W. T. Barnes is cashier. 

TENNESSEE, Yuma.—Cotton Growers’ Bank. 
P. K. Nichols is vice-president. 

VIRGINIA, Buena Vista.—People’s 
S E. Page is cashier. 

WESTERN. 

CoLORADO, Denver. — International Trust 
Co. M. D. Thatcher is president; H. J. Alex- 
ander and John Morey, vice-presidents. 
ILLINOIS, Staunton.—YF¥irst National Bank. 
James W. P. Kerr is cashier. 

INDIANA, Gary.—Gary State Bank. 
Bailey is cashier. 

MINNESOTA, St. Charles.—Citizens’ 
Bank. George Pfefferkorn is president. 

MINNESOTA, St. Paul.—Snelling State Bank. 
M. W. Stuart is president; A. F. Swanstrom, 
cashier. 

Oun10, Scio—Farmers & Producers’ Na- 
tional Bank. J. W. Shambaugh is president ; 
Crawford Spiker, vice-president. 
OKLAHOMA, Farmersville.—Citizens’ 
IX. M. Heisey is cashier. 

WISCONSIN, Grand Rapids.—First National 
Bank. Earl Pease is vice-president; A. G. 
Miller, cashier. 


PACIFIC. 


OREGON, Portland.—-Title & Trust Co. Wal- 
ter Mackay is vice-president. 


Bank. 
Donn, 


Meehanies’ 
W. C. 


J. 
R 
Bank & 


Bank. 


J. B. 


State 


Bank. 





Miscellaneous 


SOUTHERN. 

ALABAMA. Ensley.—First Bank of Corey. 
The name of this town has been changed to 
Iairfield, causing a change in the bank’s style 
te the First Bank of Fairfield. 

ARKANSAS, Wynne.——Cross County Bank. 
O. E. Harris, president, is dead. 

DISTRICT OF COLUMBIA, Washington. -— 
Union Savings Bank. Consolidated with the 
Commercial National Bank. 

TENNESSEE, Clarksville. — Clarksville Na- 
tional Bank. H. C. Merritt, president, is 





dead. 


TENNESSEE, Duck River.—Duck River Bank. 
Capital stock has been increased to $10,000, 

Texas, Crystal City.—Zavalla County Bank. 
The following officers- were elected: Carl F. 
Groos, president; I. W. Mally, vice-president ; 
I’. W. Pulliam, cashier; Perey Anderson, as- 
Sistant cashier. 

Texas, Luling.—Luling State Bank. Ac- 
quired by the Lipscomb Bank & Trust Co. 

Texas, Mathis.—First State Bank. Filed 
an amendment to its charter increasing the 
capital stock to $50,000. 


Ve ESTERN. 

ILLINOIS, Chicago.—Drovers’ Deposit Na- 
tional Bank. Style has been changed to the 
Drovers’ National Bank. 

Iowa, Hills.—Hills Savings Bank. Capital 
stock has been increased to $15,000. 

Missouri, St. Joseph.—Empire Trust Co. 
James M. Burns, president, is dead. 

MonTANA, Glendive.—Scandinavian-German 
State Bank. Style has been changed to the 
Glendive State Bank. 

Oun10, Scott.—Bank of Scott. Style has 
been changed to the Farmers’ Savings Bank. 

OKLAHOMA, Fairfax.—Osage State Bank. 
Capital stock has been increased to $35,000. 

WISCONSIN, <Athens.—-Bank of Athens. 
Capital stock has been increased to $30,000. 





CONDITION OF ILLINOIS BANKS 


A statement of the condition of the banks 
in Illinois on August 11 and a comparison 
with that of June 5, the date of the preced- 
ing statement, show that total resources on 
August 11 were $866,271,405, a decrease of 
$1,724,393. 

Loans and discounts were $530,583,502, a 
decrease of $3,424,718. The capital stock 
was $81,534,800, an increase of $1,235,000. 
Savings deposits were $293,435,531, a gain 
of $501,848. Demand deposits subject to 
check were $268,925,524, a decrease of $5,- 
629,996. The total capital surplus, contingent 
funds and undivided profits were $139,463,- 
599, an increase of $2,115,066. Total de- 
posits, including due to banks, were $710,- 
258,921, a decrease of $3,983,860. Total cash 
and due from banks was $182,705,219, an in- 
crease Of $2,602,734. The proportion of re- 
serve to deposits, including due to banks, was 
25.72 per cent. 





Commonwealth Bank of Australia 


Branches are now open throughout Australia for the 
transaction of General Banking Business as under: 
New South Wa'‘es,“ S'anway House,” King St. 
Sydney. Victoria, 405 Collins St., Melbourne. West 
Australia,Stock Exchange, Perth. Federal Territory 
Canberra. Queensland, Que-n S8t., Brisbane. Flin- 
ders &t., Townsville. Tasmania, Cook's Buildings, 
Elizabeth St, Hobart. Soutn Australia, Royal Ex- 
change, King William St., Adelaide, and at “ Egypt 
Huuse, ’ 36-38 New Broad St., London. 
D-afts and Letters of Credit issued on Banks and 
Agents, and Banking and «xchange business of every 
description transac within the Commonwealta, 
Uni Kingdom, and throughout the World. 
Denison Miller, Governor. 





Banco Central Mexicano 
CITY OF MEXICO, Mexico, D. F. 

pital, aad = a eS $30,000,000 

Reserve Fund, - - - ,500,000 

Deposits, bad e ad . 28,550,000 
Banking business transacted in all its branches. 
Collections made throughout the Republic on ex: 
ceptionally low terms. Orders for sale and purchase 
of securities in Mexico executed. Coupons ard divi. 
dends paid for Municipalities, Corporations and mines. 





Banco de Londres y Mexico 


Ci1y OF MEXICO ESTABLISHED 1863 


Paid-up Capital, - - -« -« $21,500,000 
Reserve Fund, - - 10,750,000 
Supplementary Fund, - - ~- 5,150,000 

Conducts a General Banking Business. Foreign 


drafts Bought and Sold. Interest Paid on Accounts 
subject to check and on Time Deposit. 


MARIMON, BOSCH & CO. 


Successors of 
C. BRAUET & CO. 
Bankers, Commission Merchants, 
Importers, Exporters 


SANTIAGO DE CUBA, 
GUANTANAMO, MANZANILLO, 








CUBA 
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Maturities Show Increase 


The total maturing bond and note issues of 


the leading railroads and industrial corpor- 


ations in September will show an increase 


over September last year, though falling con- 


siderably below the preceding month. 
of $11,217,000 will be reached, 


A total 


comparing 


with $7,660,000 for September last year and 
$23,906,000 for August of this year. 
maturing indebtedness of the leading railroad 
companies will amount to $9,417,000, while 
industrial corporations must meet a total of 
$1,800,000. 

The following table, compiled by the Jour- 
nal of Commerce, shows the maturities for 
September and for the same month last year: 


SUMMARY Ps MATURITIES. 


ges Sept., 1912. 
Sent '226,0 $2.925,000 
191, 


290,00 
300, 000 100,000 
1, 500,000 


4,345,000 
$11,217,000 $7,660,000 


Railroad bonds.... 
Railroad notes. 

Industrial bonds.. = 
Industrial notes... 


Totals 











Dividend Declarations 


The following list shows recent dividend 
declarations, with the amount of each indi- 
vidual dividend and other details: 


STEAM RAILROADS 
Divi- Pe- Pay- 
dend. riod. able. 

eeeees 1 be 2 Sept. 


Balt. & Ohio pf...2 
Bos. $2. 
Can. Pac. com.... 
Can. Pac. pf. 

Ches. & Ohio.... 


Books 
Close. 
July 31 

Aug. 
Aug. 
*Aug. 30 


Company. 


C., Mil. & St.P. com.2% 
Chi. & N. W. pf...2 
Chi. & N. W. com.1% 
Cin. N. O. & Tex. 
FOG, BE cccccceed ee 
Fonda, Johnst’n & 
Gloversville com.2 
Germant’n & Nor- 
ristown R. R. 


Oct. *Sept. 

*Aug. 23 
*Aug. 14 
*Aug. 20 
Sept. 5 
*Sept. 1 
*July 31 


Aug. 1 


D £0unbl©xbl©un 


Sept. 


Sept. 15 
.3 Sept. 4 
Sept. 30 
Sept. 2 
Aug. 30 


Ill. Cent. ee We me 
Leh. Coal & Nav..2 
N. Y., Chi. & St. L. 
Ist pf......-...2% 
N. Y., Chgo. & St. 
Ta Oe Bieccdes 
N. Y., N. H. & H 


Sept. 2 


Sept. 2 
Sept. 30 
Oct. 

Sept. 19 
Aug. 30 


1 


*Aug. 1 
*Sept. 9 
*Sept. 15 
Aug. 30 
*Aug. 


*Aug. 20 


Norf. & West. com.1% 
Penn. R. R.......1% 
Pitts., Youngstown 

& Ashtabula ...1% 
Reading ist pf...1 
So. Pacific .......1% 
Union Pac. com...2% 
Union Pac. pf.....2 


Sept. 


nOp_pooh Oon° oe ® Ox©O 


*Sept. 


STREET RAILWAYS 


ge Rys. com.. *Aug. 29 
R. e *Sept. 9 


*Sept. 20 


Lt. Corp. pf....1% Q 
Chicago Elev. Rys. 

pf. participating$1.50 
Clev. & Buf. Tr. 1% Q1% 
Col’mb’s Ry. com.1% Q_ Sept. 
Demerara Elec..1 Q 
Fed. Let. & Trac. 

OE ceccscesneoach ae 
North Am. Co....1% 
Louisville Trac. 

OE ose cevaseees 2% 
Louisville Trac. 

com, 1 
N. Y. Transit. .$10.00 
Nor. Ohio Trac. 

& Let. com...1% 
No. Tex. Elee. pf.$3.00 
N. Tex. Elec. com.$1.75 
Phila. Co. pf......2% 
Portland Ry., Let. 

Pr. rTTrTieTT —— 
Roch, Ry. & Let. 
f. Q 


Aug. 15 
*Aug. 21 


"Aug. 15 


*Sept. 15 
Ss 
Q 
Q 
Sept. 15 
Sept. 


Sept. 


Ss 
Q 
— Sept. 


Sept. *Aug. 12 
*Aug. 25 


Aug. 21 


2 

2 

2 

2 

p eeeeeveeeee ee Sept. 2 
Terre Haute Trac, 

& Let. DE.cceced 1 


Sept. 


The |: 


Divi- 
dend. 
Lead 


Company. 
Acme White 

& Cir Wks. pf.1% 
Acme White Lead 

& Clr Wks. com.2 
Adams Exp. 
Am, Express .... 
Am, Gas 


Am. Pneu. Service 
lst. 


Am, Radiator com.2 
Am, Smelt. & Ref. 
Dis «esdsenecseon en 
Am, Smelt. & Ref. 
. 1 
F’ ndries% 
- Rf. com.1% 
Am, Sug. Ref. pf.1% 
Am, Tob. com...5 
Asso. 
Avery Co. com...2% 
Blackstone Valley 
Gas & Elec. com.2 
Borden. Con. Milk 
Bklyn. Un. 
Buckeye Pipe Lined 
3utterick Co. .... 
Can. Car & Fdy of.1% 
Cardenas-Am, Sug. 


cocccceelL 


pt. ee 
Central "Leather 
pf. 


Chemical 

Childs Co. 

Cree Ca. Bsccc. 

Cleveland & San- 
dusky Brew. pf.1 

Columbus Gas & 

Fuel com. ...... 
Conn Power pf.$1.50 
Cons. Gas ......++-1% 
Con. Gas Elect. 

Let. & Pr. pf..3 
Con. Gas, Elect. 

Lgt. & Pr. com.1% 
Continental Oil 
Srown Resv. Min.2 
De Beers Con. Min. 

EGG s cee 
Dom. Textile com.1% 
——. * ae Pow- 

der 1% 
Fagle = Bluebell 

Be eesese 
East. Steel, 
Eastman 

pf 
Eastman 


1y 


Min. 
pf. 


Fed. Utilities pf..1% 
Galena-Sig. Oil 


.00 
1% 


% 
chee Soap, iIst pf.1% 
Goodrich, 

Ge ME cccosvece 
wranby Con. M. S. 

@ FU ccscccoeses™ 
Gt. Lakes Tow...1% 
Harbison - Walker 

Refract com.... % 
Hartford Carp. pf.3% 
Hartf’d Carp. com.3% 
Heywood Bros. & 

Wakefield pf. .$3.00 
Hudson Motor Carl100 


Inland Steel 
Int. Coal & Cokel 
-— Harvester N.J. 
Int "Harv’t’r Corp. 
Int. " Nickel com.. hor 
Inter. Smell. & Rfg.2 
Inter. Smokeless 
Powder, pf. ....4 
Inter. Smokeless 
Powder, com...% 
Kerr Lake Min...25c 
Kings County Elec. 
Picccecoed 


La Belle 

Works com 
Lack. Steel pf... ls 
Lake Copper .. 
Lake of the Woods 


Lamson Co., 

Leh. C. & Nav....2 
Lindsay Let. pf..1% 
Lindsay Lgt. com. % 





-+ «$3.00 
- $3.00 


1% Q 
. Multi’ph.1Q&1% Ex. 


. $2.00 


Pe- 


riod. 


Q 


Q 
Q 
Q 


Ss 
Ss 
Q 
Q 
Q 
Q 
Q 
Q 
E 


Q 
Mer. com.1% &1% Ex 


od 


os 
Q 

“2 
Ss 


Q 


$3.00 — 
Crescent Pipe Line$1. 50 a py 15 


Cub.-Am. Sug. pf.1% @ Oct. 


---- LKB S&ES 
Diamond Match ..1% Q_ Sept. 15 


Q 
Q 


Q 


Ex. 


Q 
Q 


Q 


2° © © £8 an LO 


fPLH2O © 


Pay- 
able. 


Sept. 


Sept. 


Sept. 30 


Sept. 30 
Sept. 30 
Sept. 2 


Sept. 15 


Nov. 15 
Sept. 2 
Sept. 25 
Oct. 
Sept. 15 
Sept. 
Oct. 25 
Oct. 


Oct. 


Sept. 10 
Sept. 15 
Sept. 1 
Sept. 2 
Sept. 15 
Oct. 


Oct. 1 
Sept. 16 


1 
Oct. 1 


Oct. 1 


ist pLi% Q ‘Sept. 15 
dak 


Oct. 1 


S waaie 1% Q& 5—Ex. Oct. 1 


Sept. 1 


Sept. 15 
Aug. 30 


Sept. 30 
Sept. 30 


Ind. Brew., pf.1% QQ & % Ex. Aug. 
o+ee-$1.75 Q Sept. 


Sept. 
Sept. 
Sept. 
Sept. 
Aug. 
Nov. 


Oct. 
Sept. 


Sept. 
Sept. 30 
31 
1 


Sept. 15 


INDUSTRIAL AND MISCELLANEOUS 


Books 
Close. 


*Aug. 19 


*Sept. 10 


*Sept. 10 
Sept. 22 


Aug. 15 


Aug. 29 
*Sept. 13 
*Sept. 

*Sept. 2 
*Aug. 15 
*Aug. 21 


*Aug. 16 
*Sept. 5 
*Sept. 13 
*Aug. 23 
*Aug. 18 
*Sept. 30 
*Sept. 30 
*Sept. 10 
Aug. 25 
*Sept. 3 
*Sept. 3 
*Aug. 30 
*Aug. 15 
*Aug. 26 
*Aug. 14 
*Sept. 20 
*Sept. 20 
*Sept. 

*Aug. 20 
Sept. is 
“Aug. 30 
*Sept. 15 


*Sept. 20 


*Sept. 1 
*Sept. 15 
*Sept. 15 
*July 31 


*Aug. 22 
*Aug. 15 


*Aug. 30 
*Aug. 30 
Aug. 15 
*Sept. 19 
*Aug. 21 
Sept. 1 


Sept. 1 
Sept. 1 


20 


16 
15 


*Sept. 


*Aug. 
Sept. 


*Aug. 20 


*Sept. 21 
*Sept. 21 


*Nov. 


*Sept. 
*Aug. 


*Aug. 
Sept. 
Oct. 


*Sept. 
*Sept. 


Divi- 
Company. dend. 
Mackay Co’s. com.1%4% 
Mackay Co’s. pf..1 
McK’ dr’k, Nichol- 
son & Co., Ltd..10 
Mahoning Invest..1% 
Maricopa Queen 
il %M & &% 
— 


Books 

Close. 
*Sept. 13 
*Sept. 13 


Pe- Pay- 
riod. able. 

Q Oct. 1 

Q Oct. 1 


Sept. 10 


M 
Q Sept. 2 


Ex. 


*Aug. 22 
Sept. 1 Aug. 25 
oe Dept. 
Sept. 1 
Aug. 30 
Sept. 15 


*Aug. 15 
Aug. 9 
*Sept. 5 


—?  Pebvehonss, ‘ “ie 
Mont. Cot. Ltd. = 
-— 

Sept. 15 
Sept. 15 
Oct. 15 


*Sept. 5 


*Sept. 10 
Natl. - 


Natl. Lead pf.....1% 
Natl. Lead com....% 
Nat’l Transit ....3 
N. Y. l, 
Ogilvie a * 1% 
Ont. Power 


Sept. 15 
Sept. 30 
Sept. 15 
Sept. 13 


*Oct. 4 
Aug. 22 
Sept. 12 
*Aug. 30 


*Aug. 22 


Phil. 
Pitts. 

Pitts. Steel pf.. 
Pitts. Term. Ware- 
house & Trans..18%c. M 
Plymouth Rub. pf.$1.75 Q 
Porto-Am. Tob. ..5 Script. 
Pure Oil ......3 Q & 2 Ex. 
Quak. Oats pf....1% 
Quaker Oats pf...1% 
Quak. Oats com..2% 

a Iron & Steel, 


*Aug. 20 
*Aug. 19 
*Aug. 14 


lla a 200 


Sept. 15 
Sept. 
Sept. 
Sept. 
Nov. 29 
Aug. 30 
Oct. 15 


Oct. 1 


*Sept. 8 
*Aug. 25 
*Aug. 15 

Aug. 14 
*Nov. 1 
*Aug. 1 
*Oct. 1 


*Sept. 15 


1 
4 
1 


Sept. 1 *Aug. 23 
Sept. 


Oct. 1 
Oct. 1 


*Sept. 15 
*Sept. 15 


£°® © © © QO 


o. pf 1% 
saeretn- -\Williamsl1% 
Silver King Con. 

Min., Utah .... 

So. Pipe Line 
South Penn Oil.$3.00 
Spray Engineer...5 
Stand. Oil, Kans..$10.00— 
Stand. Oil, N. 
Stand. Oil, P 
Stand. Oil, Ind....3Q 4 Ex. 
Studebaker Cor p. 

Q 


Sept. 16 
Aug. 30 
Sept. 30 
Sept. 1 
Sept. 15 
Sept. 15 
Sept. 30 
Aug. 30 


*Sept. 10 
*Aug. 15 
*Sept. 10 
*Aug. 20 
*Aug. 26 
*Aug. 19 
*Aug. 30 
Aug. 11 


*Aug. 20 


Ine. *Aug. 25 
Tem’ ‘kam’ g & Hud- 
son Bay Min...300 ee 
Ton-Belmo n t 
OO 25¢ 
ak Bros. Ltd. 
1 


*Sept. 15 
Sept. 15 *Aug. 30 
Oct. 1 *Sept. 20 
Oct. 1 *Sept. 20 


Sept. 2 


Sept. 15 
Sept. 2 
Sept. 


Uz. PS. Envelope pf.3% 
U.S. Envelope com.2% 
Waltham Bleach’y 

& Dye Wks.....5 
J. G. White Eng. 

Corp. Dhccccccccct 
J. G. White Man- 

agement Corp..7 
West Kootenay Pr. 

Let. 


,}w0 O© O© © & 


*July 238 
*Aug. 320 


Sept. 
Sept. 
Sept. *Aug. 30 


Sept. 
Sept. 


*Aug. 27 
Aug. 23 


nO - FF @ 


& Lg 
Wilm’gton Gas pf.3 
F. W. Woolworth 


2 
1 
1 
1 
1 
2 
Co. com.........1% 1 


Q 


* Holders of record; books do not close. 


Sept. *Aug. 





Late Dividends Declared 


Announcement of the following declara- 
tions were received on Thursday: 
Brit-American Tobacco, Ltd., 6. 

Cal. & Hecla, $6.00; Q.; payable Sept. 20; 
books close *Aug. 29. 

E. I. du Pont de Nemours Powder, com, 2; 
Q ; payable Sept. 15; books close 
*Sept. 5. 

E. I. du Pont de Nemours Powder, pf., 1%4; 
Q.; payable Oct. 25; books close *Oct. 


5 

Gen. Gas. & Elec., pf., 14%; Q.; payable Oct. 
: books close ‘*Sept. 20. 

Ry. Stl. ‘Spr, pf, 1%; Qe 

St. Jos., S 


_— "close Sept. 
Bend & So., pf., 2%; -' 5 Same 
Sept. 15; books close Sept. 
St. Jos., So. Bend & So., com., 


i °% 1%; 
Ex.: payable Sept. 15; ‘books close 
Sept. 10. 


payable Sept. 20; 





* Stock of record. 








FOREIGN. 





AGENCIES WANTED 
Chudleigh & Co. 


HEAD OFFICE 
127 York Street, Sydney, New South Wales 
Cable Address: “ Midaustra”’ 
We handle English, Continental and Eastern 
Specialties, and are prepared to represent and 
exploit any lines throughout the Commonwealth. 
Correspondence | References:—Bank of New South 
Invited Wales, Sydney and London 








DUN’S REVIEW 


[August 30, 1913 








FINANCIAL. 


SPECIAL NOTICES 


FOREIGN. 





PITTSBURGH, PA. 
Transacts a General Banking Business 


Assets over $12,000,000.00 








SPECIAL NOTICES. 





PEDCERIAM 
ILVERED 
TEEL PEDS 


NON-CORROSIVE 
New Patterns Nos. 38, 39, 40, 41 


12 sample pens assorted sent in a 
metal box on receipt of 10 cents. 


SPENCERIAN PEN CO. 


349 Broadway, New York 








FOREIGN. 
S. LOINAZ, 


Manufacturers’ Representative 
Desires to secure the representation of Manufac- 


turers and Exporters of Staple Goods, 
specially of new inventions. 


IMPORTS FOR HIS OWN ACCOUNT 





Irun, Spain 





The Swift Record Typewriter 
VISIBLE WRITING, 11 to 14 Letters a Second 
WRITING IN TWO COLORS, 


88 Characters to Suit all Wants. 
7 Gold Medals and Championship prizes, 
For full particulars write 


BERNH: STOEWER, Ltd., Stettin, Germ 





Sewing Threads of All Kinds in 


Cotton and Linen on Spools, Cops, Balls and Skeins 
Société Anonyme Etablissements De Clercg & Co. 


FILTERIE MODERNE 


Managing Director: F.De Clercg 
NINOVE (Belgium) 


Importers and responsible Agents of the highest rank 
desired in all places where we are not yet represented 


Telegraph Address: DECLERCQ MODERNE NINONE 





The “‘ Midget” Roller Flour Plant 


Enables the little miller to compete with the larger 
mills. is self-contained, automatic and easily 
accessible at all points. Only one belt to drive 16. 
Occupies small space. Absurbs little power. Pro. 
duces high quality flour and well-.cleaned bran and 
offais. Upwards of 400 sold. 


A. R. TATTERSALL & CO. 
(Dept. A) 75 Mark Lane, E. C., London, England 


McCowan & Lightoller 
SOLICITORS 


BRISBANE 


Queensland, Australia 


Solicitors for leading Foreign Firms doing business 
in Queensland 


CORRESPONDENCE INVITED 














ALESSANDRO CASASCO & CO. 
TURIN--Via Rodi 
This firm has the sole exportation throughout the world of the 
most High-Claes Turin Aperitif ( Appetizer) Vermouth “Clem.” 
This Vermouth being specially made to meet British 
and North American tastes, we desire to find an im- 
portant firm in the United States, who will take up 
the sole exportation for North America. The’eisalot 
of money to be made with this high class specialty. 
Those willing to entertain the proposition apply to 
ALESSANDRO CASASCO & CO. 
We would suggest the organization ofa Limited | TU RIN-Via 
Company for the explotation of this Specialty. | Rei ITALY 


golden yellow in color, easily distinguished 

from your letterhead—very thin for heavy 
manifolding, still stiff enough to give quick-handling 
and long-wearing qualities. Especially adapted for 
carbon copies, as it takes and holds a copy as well as 
the best typewriter paper. 

Mann Yale Cylinder Lock Ledger—Bound Book 
Security of Leaves. Manco Yale Book Lock—Privacy 
of Records. 

You should investigate this double security. 

Write for information to-day. 


[M)" golde ‘““SHEN-KING” MANIFOLD PAPER, 





William Mann Company 
Commercial Stationery 


Blank Books, Bond and Loose Leaf 
Filing and Card Index Cabinets and Supplies 
Printing, Die Stamping and Lithographing 
&) Oftices and Retail Sales Depts. &® 


529 Market Street, Philadelphia 


New York Branch: Paper Mills: 
105 Chambers Street. Lambertville, N. J 
Factory: 21 to 27 N. 5th Street, Philadelphia. 


BARROW, WADE, GUTHRIE & CO. 


CHARTERED ACCOUNTANTS 
Broad Exchange Building, 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial! Bldg. 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 8t. Swithin’s Lane, E. O. 
Cable, “ Adorjest.”’ 











OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 








FOREIGN. 





LLOYD MOTOR CARS 


Gasoline Touring Cars, Delivery Vans, Commercial! 
Trucks and Cabs, 18, 3u, wand 44 H. P. Evectr.c 
Pieasure and Delivery Cars, Cabs and Trucks; 
Electric Ambulances and Firemen’s Vehicles. 


Norddeutsche Automobil & MotorenA.-G. 


Bremen, Germany 





The Viking Sardine Factory 


Stavanger, Norway 
Largest and most modern factory for the 
exportation of Norwegian smoked and 
unsmoked (a la francaise) Sardines in 
oil, tomato, and other sauces. 
Correspondence Invited 





USE THE UNRIVALLED 


ANTVERPIA BICYCLE 


The most perfect. The Easiest Running. 
The only Bicycle which gives entire 
satisfaction in every way. 
Illustrated Catalog Sent Free on Request 
THE ANTVERPIA CYCLE CO., Ltd. 
ANTWERP, (BELGIUM) 








FIREARMS 
Our Specialty Examined and Tested 
Revolvers of All Kinds 


Agents wanted in Countries where we are 
not yet represente 


SALVADOR AROSTEGUI 
EIBAR (Guipizcoa) SPAIN 


hi 
Oa e- 





Cable Address: DIESEL P.O. Box, 941 


DAVID K. BLAIR & CO. 
(David K. Blair, M. I. Mech. E.) 
Engineers, Importers, Machinery Merchants 
and Mauutfacturers’ Agents 

* WELLINGTON, N. Z. 
Correspondence invited from Manufacturers desirous 
of New Zealand representation. Agents and repre. 
sentatives traveling the whole of the Deaiaien. 
Practical experience extending over many years,anda 
thorough knowledge of the requrements of this market, 


Belgian Grand Prix 
SWEEPING VICTORY FOR 


WITH SILENT KNIGHT ENGINE 
First Winning 3 Cups 
—3 Standard Minerva Entered—3 Finished without 
loss of asingle point, the most exacting test of all, 


Power—Silence—Reliability 
Minerva Motors Antwerp, Belgium 


LUDWIG HOLZAPFEL 
LEIPSIG, GERMANY 


Import and General Commission 


Engaged in the Produce Trade and open to represent 
First Class Export Firms and to introduce them in 
the Saxon market and in Germany. 


Banking and Other References 
Correspondence solicited also for any other trade 








Société Belge pour la Fabricationdes Cables 
et Fils Electriques Société Anonyme 


Headquarters 79, Rue du Marché, Brussels, Belgium 
Factories at Buysinghen, (2000 Workmen) 
**FABRICABLE’’ PNEUMATICS TYRES 


Reliable agents wanted fn all countries for the sale 
of our “ FABRICABLE"’ PNEUMATIC TYRES, 
Electric Cables and Wires, Brass, Steei or Leaded 
Iron Insulating Tubing. 





Gerhard & Hey 


General Forwarding and Shipping Agents 


LEIPZIG BERLIN HAMBURG 
LUBECK LONDON NEW YORE 


REPRESENTATIVES OF 


“Gerhard & Hey Company, Ltd.” 


Cables: GERHARDEY 





Rotapisned LH, Upmann & Co. "Usa" 
Bankers 
Transact a General Banking Business 
Manufacturers of 
The High Grade H. UPMANN Cigar Brand 


COMMISSION MERCHANTS AND 
SHIPPERS OF CIGARS AND LEAF TOBACCO 


STANDAERT & CO. 
ANTWERP, BELGIUM 
10 Rue Aux Lits. Cable Address: ‘* Treadnats’ 


Import—Export 
Agents and Merchants 


Copal, India Rubber, Ivory, Cacao, etc. 
Manufactured Goods 


CORRESPONDENCE SOLICITED 











Exporters of High Grade Tomato Extract 
and Concentrated Tomato Juice! 


First.Class Importers, Wholesale Buyers and re. 
sponsible Agents in such countries and cities where 
we are not yet represented are invited to write with 
a view toward representihg us. First-class refer- 
ences required and given. 
All Banks here are my references: 
Banca d'Italia, Banco di Sicilia and Cassa di Risparmio 
V. E. Palermo 


¢ 
Carlo Pallme Konig Palermo, Italy 





; Obtained in Europe 
Highest Awards ODPtgined in Europ 
Sugared and Preserved Fruits, Fresh and Dried 
Fruits, Fish, Vegetables in Vinegar, Oil and 
Natural, Fresh and Whole Tomatoes, Tomato 
Sauce and Extract. All Products from Sicily. 
Accounts Solicited only with First-Class Importers and Agents 

References -— Palermo Chamber of Commerce 

and all Banks and Consuls of Palermo 


Giacomo La Rosa, 





Palermo, Sicily, Italy 





Etablissements VAN DE POEL & CO. 
STABROECK, Antwerp (Belgium) 


PACK ALL KINDS OF 


VEGETABLES 


Agencies granted where we are not already 
represented. First-class references required. 








The Monin Headlight Eclipses the Sun 
FELIX MONIN 


32 Rue Croix-Jordan, Lyon, France 
Monin’s Headlights are the 
LIGHTEST — STRONGEST — MOST POWERFUL 
Illustrated Catalog Mailed Prepaid 


Correspondence Solicited from Responsible 
Importers and Agents 





